Monthly Indicators

October 2024

U.S. existing-home sales unexpectedly slipped 1.0% month-over-month and
3.5% year-over-year to a seasonally adjusted annual rate of 3.84 million, the
lowest level in more than a decade, according to the National Association of
REALTORS® (NAR). Prospective buyers have pulled back in recent months,
despite lower mortgage rates and more home choices compared to the same
time last year.

Closed Sales increased 14.5 percent for Detached homes and 4.2 percent for
Attached homes. Pending Sales increased 24.1 percent for Detached homes
and 17.7 percent for Attached homes. Inventory increased 30.9 percent for
Detached homes and 50.9 percent for Attached homes.

The Median Sales Price was up 9.4 percent to $1,050,000 for Detached
homes and 3.5 percent to $679,000 for Attached homes. Days on Market
increased 17.2 percent for Detached homes and 66.7 percent for Attached
homes. Supply increased 27.8 percent for Detached homes and 50.0 percent
for Attached homes.

There were 1.39 million homes for sale heading into October, a 1.5% increase
from the previous month and a 23% increase from the same period last year,
for a 4.3-month supply at the current sales pace, according to NAR. Even with
improving supply and the slower sales pace, home prices have continued to
rise nationwide, with NAR reporting a median existing-home price of $404,500
as of last measure, a 3% increase from one year ago.
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Residential real estate activity in San Diego County composed of single family
properties, townhomes and condominiums. Percent changes are calculated using

rounded figures.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Historical Sparkbars

Key Metrics 10-2023 10-2024 ;o YTD 2023 YTD 2024 (o,
10-2022 10-2023 10-2024

New Listings l._““““"._““I“Ill 1504 1,660 +11.0% | 15692 18864 +20.2%
10-2022 4-2023 10-2023 4-2024 10-2024

Pending Sales |._||I“II|"__||I|I“I|I 1,051 1,304  +241% | 12254 12,998 +6.1%
10-2022 4-2023 10-2023 4-2024 10-2024

Closed Sales l.._.IIIIII..___.IIIIII.I 1,117 1,279 +14.5% 12,155 12,547 +3.2%
10-2022 4-2023 10-2023 4-2024 10-2024

Median Sales Price _____...“"“..“I“““ $960,000 $1,050,000 +9.4% | $955,000 $1,050,000 +9.9%
10-2022 4-2023 10-2023 4-2024 10-2024

Average Sales Price -____lllllllll.llllllllll $1,298,614 $1,410,179 + 8.6% $1,292,497 $1,401,986 + 8.5%
10-2022 4-2023 10-2023 4-2024 10-2024

$iv°_:|'f'me of Closed Sales |____||I||I“___||“III|I $1,451  $1,804 +243% | $15709 $17,589 +12.0%

(In mi IonS) 10-2022 4-2023 10-2023 4-2024 10-2024

Pct. of Orig. Price Received ____.llllllllllllllllll.. 98.8% 97.9%  -0.9% 99.5% 99.4%  -0.1%
10-2022 4-2023 10-2023 4-2024 10-2024

Days on Market Until Sale .IIIII..____...I..___._.. 29 34 +17.2% 31 30 -3.2%
10-2022 4-2023 10-2023 4-2024 10-2024

Housing Affordability Index I.I.Illll.lll“ll.l.ll._l-llll 26 27 +3.8% 26 27 +3.8%
10-2022 2-2023 6-2023 10-2023 2-2024 6-2024 10-2024

Inventory of Homes for Sale II._____......___..IIIIII 2,178 2,850 +30.9% -- - --
10-2022 4-2023 10-2023 4-2024 10-2024

Months Supply of Inventory II EEE .IIIIIII 1.8 2.3 +27.8% -- - --
10-2022 2-2023 6-2023 10-2023 2-2024 6-2024 10-2024
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 10-2023 10-2024 °"  YTD2023 YTD2024 [
10-2022 10-2023 10-2024

New Listings l-_ll.llllll.lll_ll“lm“ 913 1,037 +136% | 8827 11,028 +24.9%
10-2022 4-2023 10-2023 4-2024 10-2024

Pending Sales l._llllllllll-_““llllll 593 698  +17.7% | 7,086 7,257  +3.1%
10-2022 4-2023 10-2023 4-2024 10-2024

Closed Sales I.I.-_I.I,II.I.I.I.I.!-.I“IIII.,I 625 651  +42% | 6921 7,020  +16%
10-2022 4-2023 10-2023 4-2024 10-2024

Median Sales Price ..__IIIIIIIIIIIIII““III $656,000 $679,000 +3.5% | $640,000 $675,000 +5.5%
10-2022 4-2023 10-2023 4-2024 10-2024

Average Sales Price ._“lll“llllllll““lll $793,000 $819,284 +3.2% | $765219 $811,487 +6.0%
10-2022 4-2023 10-2023 4-2024 10-2024

(in millions)
10-2022 4-2023 10-2023 4-2024 10-2024

Pct. of Orig. Price Received ____.lll“"“..]lll]h._ 99.4%  97.6%  -18% | 100.0%  99.0%  -1.0%
10-2022 4-2023 10-2023 4-2024 10-2024

Days on Market Until Sale “lllll-___-.llllllllllll 24 40 +66.7% 27 31 +14.8%
10-2022 4-2023 10-2023 4-2024 10-2024

Housing Affordability Index ““."l“_.__ll..“_.l. 38 4 +7.9% 39 41 +5.1%
10-2022 2-2023 6-2023 10-2023 2-2024 6-2024 10-2024

Inventory of Homes for Sale l.“____...mllllllll 1,234 1,862 +50.9% - - -
10-2022 4-2023 10-2023 4-2024 10-2024

Months Supply of Inventory ll.-.-_—-.-.lll..llll.l,lllll 1.8 2.7 +50.0% -- -- --
10-2022 2-2023 6-2023 10-2023 2-2024 6-2024 10-2024
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New Listings

A count of the properties that have been newly listed on the market in a given month.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Nov-2023 1,239 -7.9% 735 +13.8%
1761 22,972 Dec-2023 813 -5.2% 501 +10.8%
1,669 Jan-2024 1650  +16.3% | 1,020  +25.9%
1,504 Feb-2024 1,521 +13.9% 936 +27.2%
Mar-2024 1,820 +13.2% 1,020 +16.6%
1,037 Apr-2024 2,019 +32.3% 1,131 +42.3%
895 913 11,028 May-2024 2,209 +29.7% 1,238 +23.3%
Jun-2024 2,025 +9.5% 1,214 +27.8%
Jul-2024 2,028 +25.2% 1,178 +31.3%
Aug-2024 2,101 +31.0% 1,190 +21.9%
Sep-2024 1,822 +19.6% 1,064 +22.2%
Oct-2024 1,669 +11.0% 1,037 +13.6%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1 ,743 +1 6.9% 1 ,022 +23.6%
-20.0% -14.6% +11.0%  -26.6% +10.7% +13.6% -10.1% -31.7% +20.2%  -155% -25.1% +24.9%
Detached Attached Detached Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
1304 Nov-2023 899 -11.6% 537 +5.1%
’ 15,889 Dec-2023 813 -14.4% 481 -0.8%
1,128 1051 Jan-2024 1,114 -3.3% 695 +12.3%
’ 12.954 12,998 Feb-2024 1,198 +0.3% 699 +1.3%
’ Mar-2024 1,375 +4.5% 757 -5.0%
698 5.938 Apr-2024 1,300 -1.1% 766 +5.4%
504 593 ’ 2035 7257 May-2024 1,457 +10.5% 779 +1.2%
’ ’ Jun-2024 1,361 +2.1% 695 -7.7%
Jul-2024 1,341 +2.4% 785 +5.4%
Aug-2024 1,331 +10.8% 701 -2.4%
Sep-2024 1,217 +14.4% 682 +9.3%
Oct-2024 1,304 +24.1% 698 +17.7%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1,185 +3.4% 669 +3.0%
-44.9% -6.8% +24.1% -475% -0.2% +17.7% -26.7% -22.9% +6.1% -28.7% -21.3% +3.1%
Detached Attached Detached Attached
Historical Pending Sales by Month e Detached —e— Attached
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Closed Sales

A count of the actual sales that closed in a given month.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
Nov-2023 953 -13.2% 555 -5.5%
1205 1,279 16,181 Dec-2023 897 -18.4% 500 -5.1%
1,117 Jan-2024 877 -3.5% 536 +13.8%
12,155 12,547 Feb-2024 1,081 +5.5% 693 +19.3%
Mar-2024 1,245 -9.3% 737 -6.0%
Apr-2024 1,340 +8.7% 732 +0.7%
652 651 9,094
625 May-2024 1,425 +0.8% 800 -2.0%
6,921 7,029
Jun-2024 1,301 -2.0% 689 -9.7%
Jul-2024 1,445 +10.1% 753 +4.1%
Aug-2024 1,359 -0.6% 798 +1.9%
Sep-2024 1,195 +10.9% 640 -1.2%
Oct-2024 1,279 +14.5% 651 +4.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 1.196 +0.3% 670 +0.6%
-41.0% -88% +14.5% -457% -41% +4.2% -24.0% -249% +3.2% -26.8% -239% +1.6% ’
Detached Attached Detached Attached
Historical Closed Sales by Month e Detached e Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Nov-2023 $984,000 +11.8% $665,000 +10.8%
$1,050,000 61,050,000 Dec-2023 $945,000  +9.2% | $650,000  +11.1%
$960,000 $945,000 $955,000 Jan-2024 $976,250  +15.0% | $650,000  +10.2%
$852,000 Feb-2024 $1,015,000 +12.9% | $655,000  +5.9%
Mar-2024 $1,050,000 +12.1% $670,000 +5.2%
se05,500 *0 0% Sore.00e $630,000 $640,000 S6750%°  Apr-2024 $1,090,000 +14.7% | $680,000  +5.8%
May-2024 $1,090,000 +14.1% $683,750 +7.3%
Jun-2024 $1,085,000 +8.5% $690,000 +6.2%
Jul-2024 $1,050,000 +6.1% $700,000 +9.4%
Aug-2024 $1,050,000 +3.4% $678,166 +1.2%
g ’ ’ ’
Sep-2024 $1,050,000 +5.8% $650,500 -1.4%
Oct-2024 $1,050,000 +9.4% $679,000 +3.5%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $945 000 +10.6% $635 000 +6.3%
+25% +88% +9.4% +76% +83% +3.5% +125% +1.1% +9.9% +16.7% +1.6% +5.5% ’ ’
Detached Attached Detached Attached ;\':/l;:;aen;jqzsi::g:,?dlo;?:IQE:ZEZEijjgom November 2023 through October 2024. This is not the
Historical Median Sales Price by Month e Detached e Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Nov-2023 $1,326,965 +14.4% $791,685 +17.9%
$1.410179 $1,401.086 Dec-2023 $1,269,548 +13.7% | $739,043  +9.1%
$1,298,614 $1,292,497 Jan-2024 $1,301,365 +10.7% $764,122 +7.6%
$1,186,939 $1,264,831
O Feb-2024 $1,426,933  +24.3% $822,250 +16.0%
Mar-2024 $1,364,569  +6.5% $797,554 +7.6%
- 0, 0,
$703,900 $819,284 6765219 $811,487 Apr-2024 $1,464,936  +11.0% $824,982 +10.5%
$721,008 $748,942 S705, May-2024 $1,424.817  +7.1% | $825670  +8.3%
Jun-2024 $1,424,368 +9.1% $843,132 +8.8%
Jul-2024 $1,394,034 +7.3% $830,521 +6.4%
Aug-2024 $1,388,158 +2.0% $793,074 -1.7%
Sep-2024 $1,386,556  +3.1% $780,948 -2.7%
Oct-2024 $1,410,179 +8.6% $819,284 +3.2%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 268.884 +9.4% $752 606 +7.0%
+0.6% +94% +8.6% +6.8% +10.1% +3.2% +121% +2.2% +8.5% +17.9% +22% +6.0% ’ ’ ’

Detached Attached Detached Attached ;\/;Kgrg;éii??hl;r\iizif\z;jgl2:;)521:22;/06@ November 2023 through October 2024. This is not the
Historical Average Sales Price by Month —e— Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

OCtOber Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Nov-2023 $1,263 -0.9% $439 +11.4%
Dec-2023 $1,139 -7.2% $370 +3.6%
Jan-2024 $1,140 +6.7% $410 +22.8%
$1,454  $1,451 $17,589 Feb-2024 $1,543 +31.2% $570 +38.3%
$15,709 Mar-2024 $1,699 -3.5% $588 +1.2%
Apr-2024 $1,963 +20.7% $604 +11.2%
May-2024 $2,030 +8.1% $661 +6.3%
Jun-2024 $1,853 +6.9% $581 -1.5%
$6,811 Jul-2024 $2,014 +18.0% $625 +10.8%
$5,205 $5,704
Aug-2024 $1,887 +1.5% $633 +0.2%
. . . Sep-2024 $1,657 +14.4% $500 -3.8%
Oct-2024 $1,804 +24.3% $533 +7.5%
2022 2023 2024 2022 2023 2022 2023 2024 2022 2023 2024 12-Month Avg* $1 ,666 +9.8% $543 +7_7%
-40.6% -0.2% +24.3% -38.6% +55% +7.5% -14.8% -23.2% + 12.0% -13.3% -223% +7.7%
Detached Attached Detached Attached A
Historical Dollar Volume of Closed Sales (in millions) by Month —e— Detached e Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

OCtOber Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Nov-2023 98.4% +3.4% 98.9% +2.1%

o 102.9% Dec-2023 98.4% +3.5% 98.7% +2.2%

05.8% 988% 97.9% o7.2% 994% or6%  1019% 99.5% 99.4% TET100.0% 99.0% o004 98.4%  +29% | 98.4%  +1.5%

Feb-2024 100.0% +2.5% 99.2% +1.0%

Mar-2024 100.7% +2.1% 100.0% +0.8%

Apr-2024 100.8% +1.2% 100.1% -0.2%

May-2024 100.5% -0.5% 99.9% -1.4%

Jun-2024 99.6% -1.8% 99.2% -1.8%

Jul-2024 99.0% -2.0% 98.8% -2.3%

Aug-2024 98.7% -1.5% 98.0% -2.8%

Sep-2024 97.9% -1.9% 98.2% -2.3%

Oct-2024 97.9% -0.9% 97.6% -1.8%

2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 99.2% +0.4% 98.9% -0.6%

-54% +31% -0.9% -44% +23% -1.8% -11%  -24% -01% +07% -28% -1.0%
Detached Attached Detached Attached ot i average of e navicual g above, o e on R0 TR
Historical Percent of Original List Price Received by Month —e— Detached —e— Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
Nov-2023 29 -17.1% 27 -15.6%
40 31 30 Dec-2023 31 -16.2% 31 -24.4%
Jan-2024 37 -14.0% 33 -17.5%
33 34 31 Feb-2024 31 -27.9% 31 -20.5%
29 23 Mar-2024 30 21.1% 29 -9.4%
24 20 Apr-2024 26 -10.3% 28 -9.7%
May-2024 27 -6.9% 27 +17.4%
Jun-2024 27 +12.5% 29 +38.1%
Jul-2024 28 +16.7% 30 +36.4%
Aug-2024 28 +7.7% 33 +57.1%
Sep-2024 34 +30.8% 36 +56.5%
Oct-2024 34 +17.2% 40 +66.7%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month AVg* 30 -5.3% 31 +10.0%
+50.0% -121% +17.2% +40.9% -22.6% +66.7% +9.5% +34.8% -32% -4.8% +35.0% +14.8%
Detached Attached Detached Attached ;\[,)::gsr;f’\f:;ﬁ?dfi3;1?1‘;:)#2?:5‘6;&;:3: November 2023 through October 2024. This is not the
Historical Days on Market Until Sale by Month —e— Detached —e— Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

OCtOber Year tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Nov-2023 27 -12.9% 39 -13.3%
44 42 I Dec-2023 29 -12.1% 43 -10.4%
a8 “ Jan-2024 28 -17.6% 42 -14.3%
Feb-2024 27 -12.9% 41 -8.9%
30 28 27 Mar-2024 26 -13.3% 40 -11.1%
26 27 26 Apr-2024 24 -20.0% 39 -11.4%
May-2024 25 -13.8% 39 -11.4%
Jun-2024 25 -10.7% 39 -7.1%
Jul-2024 26 -3.7% 39 -9.3%
Aug-2024 27 +3.8% 41 +5.1%
Sep-2024 28 +7.7% 45 +12.5%
Oct-2024 27 +3.8% 41 +7.9%
2022 2023 2024 2022 2023 2024 2022 2023 2024 2022 2023 2024 12-Month Avg 27 -8.5% 41 -6.0%
-31.8% -13.3% +3.8% -343% -13.6% +7.9% -378% -71% +38%  -400% -7.1% +51%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month o= Detached o Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

OCtOber Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Nov-2023 2,102 -26.6% 1,232 -2.6%
3!1 97 Dec-2023 1,719 -21.9% 1,054 +4.6%
Jan-2024 1,899 -3.9% 1,170 +18.7%
Feb-2024 1,952 +7.3% 1,223 +39.0%
Mar-2024 2,105 +17.3% 1,280 +55.3%
1,862 Apr-2024 2,462 +39.8% 1,438 +85.3%
May-2024 2,784 +48.7% 1,639 +83.7%
Jun-2024 2,937 +43.3% 1,873 +93.7%
Jul-2024 3,024 +47.7% 1,893 +98.4%
Aug-2024 3,131 +50.5% 1,987 +92.5%
Sep-2024 3,120 +45.5% 1,987 +78.0%
Oct-2024 2,850 +30.9% 1,862 +50.9%
2022 2023 2024 2022 2023 2024 12-Month Avg 2,066 +21.4% 995 +56.2%
+54.3% -31.9% +30.9% +54.9% -12.9% +50.9%
Detached Attached
Historical Inventory of Homes for Sale by Month ——e—Detached —e— Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

October Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Nov-2023 1.8 -5.3% 1.8 +20.0%
Dec-2023 15 0.0% 1.6 +33.3%
23 Jan-2024 1.6 +14.3% 1.7 +41.7%
20 Feb-2024 1.7 +30.8% 1.8 +63.6%
1.8 Mar-2024 1.8 +38.5% 1.9 +72.7%
1.6 Apr-2024 2.1 +61.5% 2.1 +90.9%
May-2024 2.4 +60.0% 2.4 +84.6%
Jun-2024 2.5 +56.3% 2.8 +100.0%
Jul-2024 2.6 +62.5% 2.8 +100.0%
Aug-2024 2.6 +52.9% 2.9 +93.3%
Sep-2024 2.6 +44.4% 2.9 +70.6%
Oct-2024 2.3 +27.8% 2.7 +50.0%
Detached Attached ;x?:;zso?fﬁf:ﬁ;ﬂjﬂ;rf?gpﬁ;tfzgfg_ November 2023 through October 2024. This is not the
Historical Months Supply of Inventory by Month e Detached ——e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Historical Sparkbars

Key Metrics 10-2023 10-2024 o YTD 2023 YTD 2024 (o,
10-2022 10-2023 10-2024

New Listings l._nlllll“l._ll“llll“ 2417 2,706  +120% | 24519 20,802 +21.9%
10-2022 4-2023 10-2023 4-2024 10-2024

Pending Sales Ij.“l“lllll-_““llllll 1,644 2,002 +218% | 19290 20,255 +5.0%
10-2022 4-2023 10-2023 4-2024 10-2024

Closed Sales h._llllllll[.__[“llllll 1,742 1,930 +10.8% | 19,076 19,576  +2.6%
10-2022 4-2023 10-2023 4-2024 10-2024

Median Sales Price ..4.lllllllllll““lllll $855,000 $900,000 +5.3% | $840,163 $900,000 +7.1%
10-2022 4-2023 10-2023 4-2024 10-2024

Average Sales Price l__._“llllllllllllllll“ $1,117,531$1,210,866 +8.4% | $1,101,202$1,189,949 +8.1%
10-2022 4-2023 10-2023 4-2024 10-2024

$ Volume of Closed Sales h__.llllll[[.__[lllmll $1,947  $2,337 +20.0% | $21,004 $23,203 +10.9%

(In mllllons) 10-2022 4-2023 10-2023 4-2024 10-2024

Pct. of Orig. Price Received .__.llllllllllll“lllllll 99.0%  97.8%  -12% 99.7%  99.2% - 0.5%
10-2022 4-2023 10-2023 4-2024 10-2024

Days on Market “Illl,ll__-,llllll,lllll“ 27 36 +33.3% 29 30 +3.4%
10-2022 4-2023 10-2023 4-2024 10-2024

Affordability Index “IIIIIIII“JIIII_JII. 29 31 +6.9% 30 31 +3.3%
10-2022 2-2023 6-2023 10-2023 2-2024 6-2024 10-2024

Homes for Sale Ilh____m.mlllllll 3,412 4,712 +38.1% -- -- --
10-2022 4-2023 10-2023 4-2024 10-2024

Months Supply ..l.--.-.l.ll.l.-.ll.l.l.l,lllll 1.8 25 +38.9% -- - --
10-2022 2-2023 6-2023 10-2023 2-2024 6-2024 10-2024

A

SDAR

(GREATER SAN DIEGD ASSOCIATION OF REALT
The Trusted Voice of 5:

Current as of November 5, 2024. All data from the San Diego MLS. Report © 2024 ShowingTime Plus, LLC. | 15



	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15

