Monthly Indicators

December 2025

U.S. existing home sales ticked up 0.5% from the previous month to a
seasonally adjusted annual rate of 4.13 million, marking the third consecutive
monthly increase, according to the National Association of REALTORS®
(NAR). However, sales were down 1.0% from the same period last year.
Regionally, sales rose month-over-month in the Northeast and South, were
unchanged in the West, and declined in the Midwest. On a year-over-year
basis, sales were flat in the Northeast and South and fell in both the Midwest
and West.

Closed Sales decreased 2.8 percent for Detached homes and 12.5 percent for
Attached homes. Pending Sales increased 4.0 percent for Detached homes
but decreased 10.8 percent for Attached homes. Inventory decreased 54.7
percent for Detached homes and 44.5 percent for Attached homes.

The Median Sales Price was up 5.0 percent to $1,050,000 for Detached
homes and 3.0 percent to $680,000 for Attached homes. Days on Market
increased 10.0 percent for Detached homes and 24.4 percent for Attached
homes. Supply decreased 55.6 percent for Detached homes and 40.9 percent
for Attached homes.

The national median existing-home price continued to climb, rising 1.2% from
a year ago to $409,200, according to NAR. This year-over-year increase—the
29th consecutive monthly gain—reflects ongoing tightness in housing supply.
At the end of November, there were 1.43 million units for sale, down 5.9%
from the previous month but up 7.5% from the same time last year,
representing a 4.2-month supply at the current sales pace.
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Residential real estate activity in San Diego County composed of single family
properties, townhomes and condominiums. Percent changes are calculated using

rounded figures.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics

Historical Sparkbars

12-2023 12-2024 12-2025

12-2024 12-2025 o

YTD 2024 YTD 2025

Percent
Change

New Listings
Pending Sales
Closed Sales
Median Sales Price

Average Sales Price

$ Volume of Closed Sales
(in millions)

Pct. of Orig. Price Received
Days on Market Until Sale

Housing Affordability Index
Inventory of Homes for Sale

Months Supply of Inventory
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977 251 -74.3%
872 907 +4.0%
1,143 1,111 -2.8%

$1,000,000 $1,050,000 + 5.0%

$1,310,528 $1,402,416 + 7.0%

$1,498 $1,551 +3.5%

97.2% 97.3% +0.1%
40 44 +10.0%
40 40 0.0%

2,265 1,027 -54.7%
1.8 0.8 -55.6%

19,941 20,331
14,887 14,880
14,857 14,736

$1,050,000 $1,050,500

$1,387,435 $1,412,729
$20,610  $20,694
99.1%  97.7%
31 38
38 40

+2.0%

-0.0%

-0.8%

+0.0%

+1.8%

+0.4%

-1.4%

+22.6%

+5.3%
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 12-2024 122025 °"  YTD2024 YTD2025 o

12-2023 12-2024 12-2025

New Listings | | | | 562 173 -69.2% 11,649 12,563  +7.8%
12-2023 6-2024 12-2024 6-2025 12-2025

Pending Sales 501 447 -10.8% 8311 8027 -3.4%
12-2023 6-2024 12-2024 6-2025 12-2025

Closed Sales 642 562  -12.5% 8,326 7,996  -4.0%
12-2023 6-2024 12-2024 6-2025 12-2025

Median Sales Price $660,000 $680,000 + 3.0% $675,000 $670,000 -0.7%

12-2023 6-2024 12-2024 6-2025 12-2025

Average Sales Price $773,231 $821,265 +6.2% | $806,806 $815,770 +1.1%

12-2023 6-2024 12-2024 6-2025 12-2025

?n";::::; of Closed Sales $496 $460  -7.3% $6,717  $6,463  -3.8%

12-2023 6-2024 12-2024 6-2025 12-2025

Pct. of Orig. Price Received _ _ _ _ 97.4% 96.8%  -0.6% 98.8% 97.5%  -1.3%
12-2023 6-2024 12-2024 6-2025 12-2025

Days on Market Until Sale : _ _ _ 41 51 +24.4% 33 42 +27.3%
12-2023 6-2024 12-2024 6-2025 12-2025

Housing Affordability Index I l;_--_;lllngl annn_nlE ilhx 61 62  +16% 59 63  +6.8%
12-2023 4-2024 8-2024 12-2024 4-2025 8-2025 12-2025

Inventory of Homes for Sale _ _ _ _ 1,529 849 -44.5% -- -- --
12-2023 6-2024 12-2024 6-2025 12-2025

Months Supply of Inventory _---;-lllgllllgllll;llll;lll-;_ 2.2 1.3 40.9%
12-2023 4-2024 8-2024 12-2024 4-2025 8-2025 12-2025
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New Listings

A count of the properties that have been newly listed on the market in a given month.

December Yeal' tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Jan-2025 2,021 +35.0% 1,293 +40.7%
Feb-2025 1,815 +30.5% 1,146 +32.6%
977 19,941 20,331 Mar-2025 2,113 +29.8% 1,358 +51.9%
Apr-2025 2,307 +29.9% 1,357 +37.9%
731 15,750 May-2025 2,321 +19.3% 1,385 +28.2%
12.563 Jun-2025 2,115 +17.3% 1,316 +22.3%
562 11,649 _° Jul-2025 2,070 9 1,2 15.59
469 ul- , +9.3% ,287 +15.5%
9,102 Aug-2025 1,749 -16.3% 1,117 -5.8%
051 Sep-2025 1,546 -16.0% 903 -16.2%
173 Oct-2025 1,388 -22.4% 808 -26.7%
Nov-2025 635 -51.6% 420 -46.8%
- Dec-2025 251 -74.3% 173 -69.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1.694 +2.0% 1.047 +7.8%
0.0% +33.7% -74.3% +13.3% +19.8% -69.2% -30.6% +26.6% +2.0% -231% +28.0% +7.8% ’ ’
Detached Attached Detached Attached
Historical New Listings by Month e Detached o Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

December Yeal' tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Jan-2025 1,071 -3.5% 629 -9.4%
g7o 907 13031 2087 14,880 Feb-2025 1,183 -1.0% 678 -2.9%
811 ’ Mar-2025 1,389 +1.5% 755 +0.4%
Apr-2025 1,309 +1.2% 703 -7.6%
May-2025 1,381 -5.0% 703 -9.6%
480 501 8,043 8,311 8,027 Jun-2025 1,270 -6.3% 676 -2.3%
447 Jul-2025 1,370 +2.6% 744 -4.9%
Aug-2025 1,360 +3.0% 738 +5.9%
Sep-2025 1,328 +9.6% 706 +4.6%
Oct-2025 1,293 -0.6% 715 +4.5%
Nov-2025 1,019 -4.7% 533 -10.7%
Dec-2025 907 +4.0% 447 -10.8%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1 ,240 -0.0% 669 _3_4%
-145% +7.5% +4.0% -1.0% +4.4% -10.8% -20.8% +6.9% -0.0% -18.3% +3.3% -3.4%
Detached Attached Detached Attached
Historical Pending Sales by Month ememm Detached o Attached
2,500
2,000 -
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1,000 -
)
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0
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Closed Sales

A count of the actual sales that closed in a given month.

December Yeal' tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
14.857 Jan-2025 945 +7.8% 536 -0.2%
091 14,736 Feb-2025 1,028 -4.5% 612 11.7%
13,985
1,143 4 111 Mar-2025 1,156 -71% 673 -8.8%
Apr-2025 1,437 +7.4% 767 +4.9%
895 May-2025 1,345 -5.3% 712 -10.8%
7966 8326 7,996 Jun-2025 1,305 +0.2% 688 0.0%
642 562 Jul-2025 1,326 -8.2% 706 -6.9%
499 Aug-2025 1,371 +1.0% 714 -10.6%
Sep-2025 1,301 +8.1% 728 +13.2%
Oct-2025 1,379 +4.5% 701 +2.3%
Nov-2025 1,032 -8.6% 597 -2.8%
Dec-2025 1,111 -2.8% 562 -12.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1.228 -0.8% 666 -4.0%
-184% +27.7% -2.8% -53% +28.7% -125% -20.2% +6.2% -0.8% -195% +45% -4.0% ’
Detached Attached Detached Attached
Historical Closed Sales by Month e Detached —e— Attached
2,500
2,000 -
1,500 -
1,000 - >
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0
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

December Yeal' tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Jan-2025 $1,048,600 +7.5% $661,000 +1.7%
1050000 1,050,500 Feb-2025 $1,068,811  +5.3% | $675000  +3.1%
. so055,000 g ood Mar-2025 $1,074250 +2.3% | $677,450  +1.1%
Apr-2025 $1,073,650 -1.5% $672,500 -1.1%
May-2025 $1,090,000 0.0% $685,000 +0.4%
$650,000 $660,000 $680,000 $645,000 $675,000 $670,000 Jun-2025 $1,072,500 -12% | $660,000  -4.6%
Jul-2025 $1,099,000 +4.7% $650,000 -7.1%
Aug-2025 $1,070,000 +1.9% $674,900 -0.2%
Sep-2025 $1,020,250 -2.8% $674,500 +3.8%
Oct-2025 $1,005,000 -3.4% $660,000 -2.8%
Nov-2025 $1,050,000 +2.9% $660,000 -1.5%
Dec-2025 $1,050,000 +5.0% $680,000 +3.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month AVg* $-1 ’050,500 +0.0% $670,000 -0.7%
+9.2% +58% +5.0% +11.1% +15% +3.0% +1.6% +99% +0.0% +26% +47% -07%
Detached Attached Detached Attached ;\l:/l;:gijaenofizsirl:g:’riedlo;?illgﬁzszr;f:;rom January 2025 through December 2025. This is not the
Historical Median Sales Price by Month —s—Detached —e— Attached
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4-2020 7-2020 10-2020 1-2021 4-2021 7-2021 10-2021 1-2022 4-2022 7-2022 10-2022 1-2023 4-2023 7-2023 10-2023 1-2024 4-2024 7-2024 10-2024 1-2025 4-2025 7-2025 10-2025

SAN D | EGO ‘ | I LS Current as of January 5, 2026. All data from the San Diego MLS. Report © 2026 ShowingTime Plus, LLC. | 7



Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

December Yeal' tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Jan-2025 $1,412,120 +8.8% $804,807 +3.7%
$1,402,416 $1.387 435$1 ,412,729 Feb-2025 $1,406,484 +0.6% $799,424 -2.9%
$1,260,458 > 310,52 $1,292,276 1 — Mar-2025 $1,420,580 +4.1% | $819,907  +2.9%
Apr-2025 $1,409,191 -3.8% $834,299 +1.2%
May-2025 $1,418974  -0.6% $831,290 +0.9%
- - 0, - 0,
$773.231 $821,265 765,064 $806,806 $815,770 Jun-2025 $1,330,987 6.5% $829,263 1.7%
$739,071 ’ Jul-2025 $1,418,069 +1.7% | $793,093 -4.4%
Aug-2025 $1,432,931 +3.1% $817,280 +3.3%
Sep-2025 $1,418,934 +2.6% $820,605 +5.3%
Oct-2025 $1,448,249  +3.8% $800,992 -1.8%
Nov-2025 $1,433,368 +6.2% $810,289 +2.5%
Dec-2025 $1,402,416  +7.0% $821,265 +6.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $1 ’41 2,729 +1.8% $81 57770 +1.1%
+13.6% +32% +7.0% +91% +46% +6.2% +33% +74% +1.8% +3.3% +54% +11%
* Avg. Sales Price for all pr rties fre J ry 2025 thri h D ber 2025. This i t th
Detached Attached Detached Attached averae of he el fouree oo ougn becembe s fenotine
Historical Average Sales Price by Month —e—Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

December Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Jan-2025 $1,329 +17.1% $430 +3.1%
$1.551 Feb-2025 $1,444 -4.1% $487 -14.6%
$1.408 $20610 $20,694 Mar-2025 $1,637 -3.6% $549 -6.6%
$18,069 Apr-2025 $2,024 +3.3% $637 +5.8%
$1,136 May-2025 $1,906 -6.1% $589 -10.4%
Jun-2025 $1,733 -6.5% $566 -2.4%
Jul-2025 $1,814 -9.9% $539 -14.3%
Aug-2025 $1,957 +3.7% $576 -8.9%
$496 $460 6,009 $6,717  $6,463 Sep-2025 $1,839 +10.4% $591 +18.0%
$369 Oct-2025 $1,093  +8.1% $559 0.0%
. . . . . . Nov-2025 $1,468 -3.7% $480 -1.0%
Dec-2025 $1,551 +3.5% $460 -7.3%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg $1 7724 +O.4% $539 -3.8%
-73% +31.9% +3.5% +3.4% +34.4% -7.3% -17.6% +14.1% +0.4% -16.8% +10.1% -3.8%
Detached Attached Detached Attached
Historical Dollar Volume of Closed Sales (in millions) by Month ——e— Detached —e— Attached
$3,000
$2,500 -
$2,000 -
$1,500 - 3
$1,000 -
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

December Yeal' tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Jan-2025 97.4% -1.0% 97.9% -0.5%

Feb-2025 98.7% -1.4% 98.5% -0.7%

98.4% 97.2% 97.3% 98.7% 97.4% 06.8% 99.4% 99.1% 97.7% 999% 98.8% 97.5% Mar-2025 98.7% -2.0% 98.4% -1.6%

Apr-2025 98.8% -2.0% 98.5% -1.6%

May-2025 98.7% -1.8% 97.9% -2.1%

Jun-2025 98.0% -1.6% 97.2% -2.0%

Jul-2025 97.4% -1.6% 97.4% -1.4%

Aug-2025 96.6% 2.1% 96.9% -1.1%

Sep-2025 97.1% -0.8% 97.1% -1.0%

Oct-2025 97.2% -0.7% 96.6% -1.0%

Nov-2025 97.1% -0.8% 96.5% -1.3%

Dec-2025 97.3% +0.1% 96.8% -0.6%

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 977% _1 _4% 975% _1 _3%
+3.5% -1.2% +0.1% +2.2% -1.3% -0.6% -1.7% -0.3% -1.4% -2.3% -1.1% -1.3%

Detached Attached Detached Attached e b o o a1 523 o S 22 The
Historical Percent of Original List Price Received by Month —e—Detached e Attached
108.0%
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98.0%
96.0%
94.0%

4-2020 7-2020 10-2020 1-2021 4-2021 7-2021 10-2021 1-2022 4-2022 7-2022 10-2022 1-2023 4-2023 7-2023 10-2023 1-2024 4-2024 7-2024 10-2024 1-2025 4-2025 7-2025 10-2025

SAN D | EGO ‘ | I LS Current as of January 5, 2026. All data from the San Diego MLS. Report © 2026 ShowingTime Plus, LLC. | 10



Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

December Yeal' tO Date Year-Over-Year Year-Over-Year

Days on Market Detached Change Attached Change

Jan-2025 44 +18.9% 47 +42.4%

51 Feb-2025 37 +19.4% 41 +32.3%

38 Mar-2025 34 +13.3% 40 +33.3%
= () [")

41 30 31 Apr-2025 32 +23.1% 33 +17.9%

May-2025 30 +11.1% 38 +40.7%

31 Jun-2025 33 +22.2% 38 +31.0%

Jul-2025 36 +28.6% 42 +40.0%

Aug-2025 39 +39.3% 43 +26.5%

Sep-2025 41 +20.6% 42 +16.7%

Oct-2025 42 +23.5% 45 +12.5%

Nov-2025 43 +19.4% 48 +29.7%

Dec-2025 44 +10.0% 51 +24.4%

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 38 +21.4% 492 +29.0%

-16.2% +29.0% + 10.0% -24.4% +32.3% +24.4% +25.0% +3.3% +22.6% +227% +22.2% +27.3%
Detached Attached Detached Attached ;\Zaéz:thf:;ki?dfi;ﬁ;ﬂgﬁfgf;b:sz January 2025 through December 2025. This is not the
Historical Days on Market Until Sale by Month e Detached o Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

December Yeal' tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Jan-2025 38 -9.5% 60 -3.2%
63 61 62 63 63 Feb-2025 38 -2.6% 60 -1.6%
59 Mar-2025 38 0.0% 60 0.0%
Apr-2025 37 +2.8% 60 +5.3%
43 43 May-2025 37 +2.8% 58 0.0%
40 40 40
38 Jun-2025 38 +2.7% 61 +5.2%
Jul-2025 37 -2.6% 62 +6.9%
Aug-2025 38 -5.0% 61 -1.6%
Sep-2025 41 0.0% 62 -6.1%
Oct-2025 42 +5.0% 64 +4.9%
Nov-2025 40 +2.6% 64 +6.7%
Dec-2025 40 0.0% 62 +1.6%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 39 _0_3% 61 +1 _5%
-104% -7.0%  0.0% -113% -3.2% +1.6% -23% -11.6% +5.3% -45% -6.3% +6.8%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month ——e—Detached e Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

D ece m be r Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Jan-2025 2,674 +64.6% 1,830 +82.8%
2,265 Feb-2025 2,883  +75.0% | 2,013  +93.4%
Mar-2025 3,118 +81.3% 2,247 +116.7%
Apr-2025 3,549 +77.5% 2,446 +112.9%
1,529 May-2025 3,825 +69.4% 2,583 +98.1%
’
Jun-2025 3,922 +57.3% 2,643 +68.5%
1,027 Jul-2025 3785  +35.4% 2,579  +48.4%
911 Aug-2025 3,381 16.8% 2,358  +18.4%
Sep-2025 2,795 -13.3% 1,992 -1.8%
Oct-2025 2,168 -30.3% 1,526 -24.7%
Nov-2025 1,458 -48.2% 1,125 -38.9%
Dec-2025 1,027 -54.7% 849 -44.5%
2023 2024 2025 2023 2024 2025 12-Month Avg 2,882 +18.8% 2,016 +32.5%
-16.9% + 55.5% -54.7% +8.5% +67.8% - 44.5%
Detached Attached
Historical Inventory of Homes for Sale by Month —e—Detached —e—Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

D ece m ber Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Jan-2025 2.2 +57.1% 2.7 +80.0%
Feb-2025 23 +64.3% 2.9 +93.3%
Mar-2025 25 +66.7% 3.3 +120.0%
1.8 Apr-2025 2.9 +70.6% 36  +111.8%
May-2025 3.1 +63.2% 3.8 +100.0%
1.4 Jun-2025 3.2 +52.4% 3.9 +69.6%
1.3
Jul-2025 3.1 +29.2% 3.8 +46.2%
0.8 Aug-2025 2.7 0.0% 3.5 +16.7%
Sep-2025 23 -14.8% 29 -3.3%
Oct-2025 1.7 -32.0% 2.2 -26.7%
Nov-2025 1.2 -47.8% 1.7 -37.0%
Dec-2025 0.8 -55.6% 1.3 -40.9%
2023 2024 2025 2023 2024 2025 - «
+8.3% +38.5% - 55.6% +40.0% +57.1% - 40.9% 12-Month Avg 2.3 +14.5% 3.0 +32.9%
* Months Supply for all properties from January 2025 through December 2025. This is not the
Detached Attached average of the individual figures above.
Historical Months Supply of Inventory by Month e Detached —e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars 12-2024 122025 °"  YTD2024 YTD2025 o

12-2023 12-2024 12-2025

New Listings 1,539 424 -724% | 31590 32,804 +4.1%

12-2023 6-2024 12-2024 6-2025 12-2025

Pending Sales 1,373 1,354  -1.4% 23,198 22,907 -1.3%

12-2023 6-2024 12-2024 6-2025 12-2025

Closed Sales 1,785 1,673  -6.3% 23,183 22,732  -1.9%

12-2023 6-2024 12-2024 6-2025 12-2025

Median Sales Price $875,000 $901,000 +3.0% $897,540 $900,000 + 0.3%

12-2023 6-2024 12-2024 6-2025 12-2025

Average Sales Price N $1,117,475$1,207,0711 +8.0% | $1,178,905$1,203,182 +2.1%

12-2023 6-2024 12-2024 6-2025 12-2025

?nvlgl::::; e cllosel SEl 5 $1,994  $2,011  +09% | $27,327 $27,157 -0.6%

12-2023 6-2024 12-2024 6-2025 12-2025

Pct. of Orig. Price Received _ _ _ _ _ 97.3% 97.1% -0.2% 99.0% 97.7% -1.3%
1 2:-2023 6-:2024 1 2:-2024 6-:2025 1 2:-2025

Days on Market : : _ : _ 40 46 +15.0% 32 39 +21.9%
12-2023 6-2024 12-2024 _ 6-2025 12-2025

Affordability Index II..____II.. .“____.II“ 46 47 +2.2% 45 47 +4.4%
12 2023 4-2024 : 8-2024 12 2024 4- 2025 8-2025 12 2025

Homes for Sale : : 3,794 1,876  -50.6% -- -- --
12-2023 6-2024 12-2024 6-2025 12-2025

Months Supply .....|||III|||II||||II-._ 20 0 s00% |- - o
12-2023 4-2024 8-2024 12-2024 4-2025 8-2025 12-2025
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