Monthly Indicators

June 2025

U.S. existing-home sales edged up 0.8% month-over-month to a seasonally
adjusted annual rate of 4.03 million units, exceeding economists’
expectations, although sales were down 0.7% year-over-year, according to
the National Association of REALTORS® (NAR). On a monthly basis, sales
increased in the Midwest, Northeast, and South but decreased in the West.

Closed Sales decreased 2.2 percent for Detached homes and 2.5 percent for
Attached homes. Pending Sales decreased 7.1 percent for Detached homes
and 4.2 percent for Attached homes. Inventory increased 27.1 percent for
Detached homes and 37.3 percent for Attached homes.

The Median Sales Price was down 0.9 percent to $1,075,000 for Detached
homes and 4.4 percent to $659,500 for Attached homes. Days on Market
increased 22.2 percent for Detached homes and 27.6 percent for Attached
homes. Supply increased 24.0 percent for Detached homes and 39.3 percent
for Attached homes.

Heading into June, there were 1.54 million units for sale across the country, a
6.2% increase from the previous month and a 20.3% improvement over the
same period last year, representing a 4.6-month supply at the current sales
pace, according to NAR. Despite the additional supply, home prices have
continued to rise nationwide, albeit at a slower pace than during the
pandemic, climbing 1.3% year-over-year to $422,800 as of last measure.
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Residential real estate activity in San Diego County composed of single family
properties, townhomes and condominiums. Percent changes are calculated using

rounded figures.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics Historical Sparkbars 6-2025 " YTD2024 YTD2025 [
06-2023 06-2024 06-2025

New Listings |||||._|||““I||._I|I“I 2,027 2,018  -0.4% 11,280 12,672 +12.3%
6-2023 12-2023 6-2024 12-2024 6-2025

Pending Sales II|..__“Ill“l“._..l“l 1,356 1,260  -7.1% 7793 7,694  -1.3%
6-2023 12-2023 6-2024 12-2024 6-2025

Closed Sales III..___.IIIIII.I.._..III 1,301 1,272 -2.2% 7,273 7,249 -0.3%
6-2023 12-2023 6-2024 12-2024 6-2025

Median Sales Price ..|._.__.ll“““..““ll $1,085,000$1,075,000 -0.9% | $1,055,000 $1,072,300 +1.6%
6-2023 12-2023 6-2024 12-2024 6-2025

Average Sales Price __|._._.l.l“““._l““. $1,423,192$1,336,684 -6.1% | $1,407,113$1,404,282 - 0.2%
6-2023 12-2023 6-2024 12-2024 6-2025

$iv°.:|'f'me of Closed Sales ||I..___..“III“.._..II. $1,852  $1,700 -82% | $10,233 $10,180 - 0.5%

(In mi IonS) 6-2023 12-2023 6-2024 12-2024 6-2025

Pct. of Orig. Price Received IIII....IIII..._____...._ 99.6% 98.0% -1.6% 100.1% 98.4% -1.7%
6-2023 12-2023 6-2024 12-2024 6-2025

Days on Market Until Sale ____...I..___._llllll.... 27 33 +22.2% 29 34 +17.2%
6-2023 12-2023 6-2024 12-2024 6-2025

Housing Affordability Index llllll“ll_nllll“lllm 25 25 0.0% 26 25 -3.8%
6-2023 10-2023 2-2024 6-2024 10-2024 2-2025 6-2025

Inventory of Homes for Sale ___..____..lllllll..lllll 2,991 3,801 +27.1% - -- -
6-2023 12-2023 6-2024 12-2024 6-2025

Months Supply of Inventory llllllll IIIIII 2.5 3.1 +24.0% -- - --
6-2023 10-2023 2-2024 6-2024 10-2024 2-2025 6-2025
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 6-2024 6-2025 " YTD2024 YTD2025
06-2023 06-2024 06-2025

New Listings Illlh_lllllllllll.llllll 1225 1,285  +4.9% 6,590 7,872 +19.5%
6-2023 12-2023 6-2024 12-2024 6-2025

Pending Sales IIIII-_III“III“LIIIII. 692 663  -42% | 4382 4157 -51%
6-2023 12-2023 6-2024 12-2024 6-2025

Closed Sales Ill.ll._-l.lllllllll,l-lllll 689 672 -2.5% 4,189 3,966 -5.3%
6-2023 12-2023 6-2024 12-2024 6-2025

Median Sales Price __|...__.l““l_l|..]m. $690,000 $659,500 - 4.4% $675,000 $675,000 0.0%
6-2023 12-2023 6-2024 12-2024 6-2025

Average Sales Price lllll.l_lll“lllllllllllll $842,802 $831,055 -1.4% | $815877 $822,907 +0.9%
6-2023 12-2023 6-2024 12-2024 6-2025

(in millions)
6-2023 12-2023 6-2024 12-2024 6-2025

Pct. of Orig. Price Received Illllllll“.llln.-_-lll-, 99.2%  97.2%  -2.0% | 995%  981%  -1.4%
6-2023 12-2023 6-2024 12-2024 6-2025

Days on Market Until Sale M 29 37 +27.6% 29 38  +31.0%
6-2023 12-2023 6-2024 12-2024 6-2025

Housing Affordability Index II - Il. .I.... Buul 39 41 +51% 40 40 0.0%
6-2023 10-2023 2-2024 6-2024 10-2024 2-2025 6-2025

Inventory of Homes for Sale __-.I.-,-.-.-.l.l.l,l.l.l.l.l.l,l.l.l.l.l.ll 1,915 2,630 +37.3% - - -
6-2023 12-2023 6-2024 12-2024 6-2025

Months Supply of Inventory __.-..__...lll“lll.llllll 2.8 3.9 +39.3% -- -- -
6-2023 10-2023 2-2024 6-2024 10-2024 2-2025 6-2025
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New Listings

A count of the properties that have been newly listed on the market in a given month.

June Year to Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Jul-2024 2,045 +26.2% 1,186 +32.2%
12,672 Aug-2024 2,121 +32.1% 1,201 +23.1%
2,027 2,018 11,280 Sep-2024 1,873 +22.5% 1,088 +24.6%
1,849 0,443 Oct-2024 1,804 +19.9% 1,118 +22.3%
Nov-2024 1,315 +6.2% 785 +7.1%
1,205 1285 6,590 7,872 Dec-2024 988 +21.5% 574 +14.6%
’ Jan-2025 2,048 +23.6% 1,291 +26.4%
951 5,171 Feb-2025 1,825  +19.5% 1159 +23.4%
Mar-2025 2,134 +16.7% 1,374 +34.3%
Apr-2025 2,334 +15.1% 1,388 +22.0%
May-2025 2,313 +4.6% 1,375 +10.5%
Jun-2025 2,018 -0.4% 1,285 +4.9%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 9 ,902 +1 6.5% 1 ,1 592 +20.4%
-355% +9.6% -0.4% -33.2% +28.8% +4.9% -35.3% +19.5% +12.3% -31.8% +27.4% +19.5%
Detached Attached Detached Attached
Historical New Listings by Month o Detached o Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Jul-2024 1,340 +2.4% 783 +5.1%
Aug-2024 1,324 +10.4% 698 -2.9%
1,333 1,356 7,629 7.793 7,604
1,260 Sep-2024 1,212 +14.0% 678 +8.7%
Oct-2024 1,307 +24.4% 683 +15.2%
Nov-2024 1,072 +19.2% 600 +11.7%
4356 4382 Dec-2024 876 +7.9% 498 +3.8%
3 602 es 356 4,382 4,157 Jan-2025 1,078 -3.2% 630 -9.4%
Feb-2025 1,209 +1.1% 684 -2.0%
Mar-2025 1,412 +2.7% 758 +0.4%
Apr-2025 1,333 +2.7% 712 -6.7%
May-2025 1,402 -3.6% 710 -8.9%
Jun-2025 1,260 -7.1% 663 -4.2%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1,235 +4.9% 675 +0.2%
-77% +1.7% -71% -128% -81% -4.2% -26.9% +21% -1.3% -26.3% +0.6% -5.1%
Detached Attached Detached Attached
Historical Pending Sales by Month e Detached —e— Attached
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Closed Sales

A count of the actual sales that closed in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
1327 4301 Jul-2024 1,448 +10.3% 757 +4.7%
’ 1,272 7,283 7,273 7,249 Aug-2024 1,361 -0.4% 802 +2.3%
Sep-2024 1,204 +11.6% 644 -0.8%
Oct-2024 1,322 +18.2% 686 +9.6%
Nov-2024 1,132 +18.7% 613 +10.5%
763 689 672 4,142 4,189 5 g00 Dec-2024 1,147 +27.9% 641 +28.2%
Jan-2025 941 +6.9% 533 -0.7%
Feb-2025 1,037 -4.1% 608 -12.3%
Mar-2025 1,173 -5.8% 679 -8.0%
Apr-2025 1,468 +9.6% 765 +4.7%
May-2025 1,358 -4.8% 709 -11.5%
Jun-2025 1,272 -2.2% 672 -2.5%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1.239 +6.2% 676 +1.0%
-23.4% -2.0% -2.2% -201% -9.7% -25% -305% -01% -0.3% -295% +1.1% -5.3% ’
Detached Attached Detached Attached
Historical Closed Sales by Month o Detached o Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

J u ne Yea r tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Jul-2024 $1,050,000 +6.1% $700,000 +9.4%

$1,085,000 $1,075,000 Aug-2024 $1,050,000 +3.4% $675,666 +0.8%

$1 ,055,000 $1 ,072,300

6035,000 Sep-2024 $1,050,000 +6.1% | $650,500  -1.4%

Oct-2024 $1,040,000 +8.3% | $678,981  +3.3%

Nov-2024 $1,019,500 +3.6% | $670,000  +0.8%

$650,000 2°°%%% g659,500 $630,000 27000 $675,000 Dec-2024 $1,000,000 +5.8% | $660,000  +1.5%
Jan-2025 $1,049,000 +7.3% | $662,000  +1.8%

Feb-2025 $1,065,000 +4.9% | $675000  +3.1%

Mar-2025 $1,075,000 +2.4% $675,000 +0.7%

Apr-2025 $1,071,150 -1.7% | $675000  -0.7%

May-2025 $1,009,450 +0.9% | $685,000  +0.4%

Jun-2025 $1,075,000 -0.9% $659,500 -4.4%

$999,999

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $1 050.000 +3.1% $675 000 +1.4%
+2.6% +8.5% -0.9% +28% +6.2% -4.4% -26% +128% +1.6% -1.6% +71% 0.0%
* Medi les P f Il ies f ly 2024 th h 2025. This i h
Detached Attached Detached Attached . ﬁ;ﬁl;gfnadi; ﬁr\gcuere:raio;\)/ret.)pertles rom July 2024 through June 2025. This is not the average
Historical Median Sales Price by Month ——e—Detached o Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

J u n e Yea r tO D ate Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Jul-2024 $1,393,238  +7.2% $829,026 +6.2%
$1,423,192 Aug-2024 $1,387,162  +1.9% $791,438 -2.0%
$1,336,684 $1,407,113 $1,404,282

$1,305,764 +3.0% $779,829 -2.8%

$1,260,724) Sep-2024 $1,384,438

Oct-2024 $1,395,179 +7.5% $815,738 +2.3%

Nov-2024 $1,347,443  +1.6% $790,919 -0.1%

g 42802 8631055 615,677 $622.007 Dec-2024 $1,309,596  +3.2% | $772,740  +4.6%
’ $744,489 Jan-2025 $1,415,090 +6.3% $805,098 +3.8%
Feb-2025 $1,400,985 -0.1% $800,311 -2.7%

Mar-2025 $1,429,736  +4.8% $818,016 +2.6%

Apr-2025 $1,410,572 -3.7% $837,637 +1.6%

May-2025 $1,433,838  +0.6% $836,737 +1.6%

Jun-2025 $1,336,684 -6.1% $831,055 -1.4%

2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $1 387.585 +1.7% $809 954 +0.9%
+1.7% +9.0% -6.1% +2.0% +88% -1.4% -24% +10.8% -0.2% -23% +9.6% +0.9%
* Avg. Sales Price for all properties from July 2024 through June 2025. This is not the average of
Detached Attached Detached Attached the individual figures above.
Historical Average Sales Price by Month e Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

June Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Jul-2024 $2,017 +18.2% $628 +11.3%
$1,852 Aug-2024 $1,888 +1.5% $635 +0.3%
$1,733 $1,700 $10,233  $10,180
$9,246 Sep-2024 $1,667 +15.0% $502 -3.6%
’ Oct-2024 $1,844 +27.0% $560 +12.2%
Nov-2024 $1,525 +20.6% $485 +10.5%
Dec-2024 $1,502 +31.9% $495 +33.8%
Jan-2025 $1,332 +13.8% $429 +3.1%
Feb-2025 $1,453 -4.2% $487 -14.6%
$590 8581 558 ss0s3 38 $3.264 Mar-2025 $1,677 -1.3% $555 -5.6%
Apr-2025 $2,071 +5.5% $641 +6.3%
May-2025 $1,947 -4.2% $593 -10.2%
Jun-2025 $1,700 -8.2% $558 -4.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg $1 771 9 +8.0% $547 +1 _9%
-221% +6.9% -8.2% -18.6% -1.5% -4.0% -322% +10.7% -0.5% -31.1% +109% -4.5%
Detached Attached Detached Attached
Historical Dollar Volume of Closed Sales (in millions) by Month —e—Detached —e— Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

June Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year

Received Detached Change Attached Change

Jul-2024 99.0% -2.0% 98.8% -2.3%

101.4% . Aug-2024 98.7% -1.5% 98.0% -2.8%

4% 99.6% 98.0% 1010% 99.2% 9720,  99.2% 100.1% gg.4% 99.8% 99.5% 98.1% Sep-2024 97.9% -1.9% 98.1% -2.4%

Oct-2024 97.8% -1.0% 97.6% -1.8%

Nov-2024 97.9% -0.5% 97.8% -1.1%

Dec-2024 97.2% -1.2% 97.4% -1.3%

Jan-2025 97.4% -1.0% 97.9% -0.5%

Feb-2025 98.7% -1.4% 98.5% -0.7%

Mar-2025 98.7% -2.0% 98.4% -1.6%

Apr-2025 98.8% -2.0% 98.5% -1.6%

May-2025 98.7% -1.8% 97.9% -2.1%

Jun-2025 98.0% -1.6% 97.2% -2.0%

2024 2025 2024 2024 2025 2023 2024 2025 12-Month Avg* 98.3% -1.6% 98.0% A1.7%

-1.8% -1.6% -1.7% -1.8% -2.0% -53% +09% -1.7% -53% -03% -1.4%
Detached Attached Detached Attached ;\lj;;gog (())fr\tg’;q.eF::Ziizizele\f\i/gejr;c;raaégzperties from July 2024 through June 2025. This is not the
Historical Percent of Original List Price Received by Month —e—Detached e Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

June Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
37 Jul-2024 28 +16.7% 30 +36.4%
Aug-2024 28 +7.7% 33 +57.1%
33 Sep-2024 34 +30.8% 36 +56.5%
»7 29 34 34 Oct-2024 34 +17.2% 40 +60.0%
24 29 Nov-2024 36 +24.1% 37 +37.0%
24 Dec-2024 40 +29.0% 40 +29.0%
Jan-2025 44 +18.9% 46 +39.4%
Feb-2025 36 +16.1% 41 +32.3%
Mar-2025 33 +10.0% 39 +30.0%
Apr-2025 32 +23.1% 33 +17.9%
May-2025 30 +11.1% 37 +37.0%
Jun-2025 33 +22.2% 37 +27.6%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 33 +19.2% 37 +37.8%
+20.0% +125% +222%  +16.7% +38.1% +27.6% +70.0% -147% +172%  +765% -3.3% +31.0%
Detached Attached Detached Attached ;hza\ﬁ:/?dzﬂaa\r:;:; 2!}2;2?611\63 from July 2024 through June 2025. This is not the average of
Historical Days on Market Until Sale by Month e Detached e Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

June Year tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
42 Jul-2024 26 -3.7% 39 -9.3%
39 H1 a4 Aug-2024 27 +3.8% 41 +5.1%
40 Sep-2024 28 +7.7% 45 +12.5%
Oct-2024 27 +3.8% 41 +7.9%
28 30 Nov-2024 27 0.0% 41 +5.1%
25 2 26 5 Dec-2024 27 -6.9% 41 -4.7%
Jan-2025 26 -7.1% 41 -2.4%
Feb-2025 26 -3.7% 40 -2.4%
Mar-2025 26 0.0% 41 +2.5%
Apr-2025 25 +4.2% 40 +2.6%
May-2025 25 0.0% 40 +2.6%
Jun-2025 25 0.0% 41 +5.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 26 _0_2% 41 +2.1 %
-6.7% -10.7% 0.0% -106% -71% +51% -32% -133% -3.8% -43% -91%  0.0%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month —e—Detached —o— Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Jllne Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
3,801 Jul-2024 3,100 +51.1% 1,943 +102.6%
Aug-2024 3,237 +55.2% 2,051 +98.0%
2991 Sep-2024 3,285 +52.4% 2,078 +85.0%
’ 2630 Oct-2024 3,158 +44.3% 2,056 +65.5%
’ Nov-2024 2,844 +34.7% 1,863 +50.5%
2,052 1.915 Dec-2024 2,319 +34.1% 1,565 +47.5%
’ Jan-2025 2,711 +41.6% 1,845 +56.8%
Feb-2025 2,914 +47.6% 2,026 +64.3%
972 Mar-2025 3,136 +47.0% 2,279 +76.0%
Apr-2025 3,567 +42.5% 2,500 +71.1%
May-2025 3,799 +34.2% 2,611 +56.5%
Jun-2025 3,801 +27.1% 2,630 +37.3%
2023 2024 2025 2023 2024 2025 12-Month Avg 3,156 +42.0% 2,121 +65.2%
- 40.7% +45.8% +27.1% -33.3% +97.0% +37.3%
Detached Attached
Historical Inventory of Homes for Sale by Month ——e—Detached —e— Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

June Year-Over-Year Year-Over-Year

Months Supply Detached Change Attached Change
Jul-2024 2.6 +52.9% 2.9 +107.1%
Aug-2024 2.7 +58.8% 3.0 +100.0%
Sep-2024 2.7 +50.0% 3.1 +82.4%
Oct-2024 2.6 +44.4% 3.0 +57.9%
Nov-2024 2.3 +27.8% 2.7 +50.0%
Dec-2024 1.9 +26.7% 2.3 +43.8%
Jan-2025 2.2 +29.4% 2.7 +58.8%
Feb-2025 2.3 +35.3% 2.9 +61.1%
Mar-2025 2.5 +38.9% 3.3 +73.7%
Apr-2025 2.9 +31.8% 3.7 +68.2%
May-2025 3.1 +29.2% 3.9 +56.0%
Jun-2025 3.1 +24.0% 3.9 +39.3%

Detached Attached ;hl\;lL‘):;I:;GSUL;;‘);;guf;rsaglbzr\(/)gemes from July 2024 through June 2025. This is not the average of

Historical Months Supply of Inventory by Month e Detached ——e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

06-2023 06-2024 06-2025

YTD 2024 YTD 2025 oo

New Listings
Pending Sales
Closed Sales
Median Sales Price

Average Sales Price

$ Volume of Closed Sales
(in millions)

Pct. of Orig. Price Received
Days on Market
Affordability Index

Homes for Sale

Months Supply

it
SpAR

[GREATER SAN DIEGD ASSOCIATION OF REALTORS
The Trusted Voice of S

6-2023 10-2023 2-2024 6-2024 10-2024 2-2025 6-2025

—— | |||

6-2023 12-2023 6-2024 12-2024 6-2025

ST

6-2023 10-2023 2-2024 6-2024 10-2024 2-2025 6-2025

6-2024  6-2025 (v
3,252 3,303 +1.6%
2,048 1,923 -6.1%
1,990 1,944 -2.3%

$942,500 $915,000 -2.9%

$1,222,243$1,161,899 -4.9%

$2,432 $2,259 -71%

99.5% 97.7% -1.8%
28 35 +25.0%
29 30 +3.4%

4,906 6,431 +31.1%
2.7 3.4 +25.9%

17,870 20,544 +15.0%
12,175 11,851 -2.7%
11,462 11,215 -2.2%
$900,000 $905,000 + 0.6%

$1,191,016 $1,198,688 + 0.6%

$13,650 $13,443 -1.5%

99.9% 98.3% -1.6%
29 36 +24.1%
30 30 0.0%
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