Monthly Indicators

May 2025

U.S. existing-home sales dipped 0.5% month-over-month and 2.0% year-
over-year to a seasonally adjusted annual rate of 4.00 million units, according
to the National Association of REALTORS® (NAR). Sales increased in the
Midwest, decreased in the West and Northeast, and were unchanged in the
South. Year-over-year, sales were down in every region except the Northeast.

Closed Sales decreased 6.9 percent for Detached homes and 14.0 percent for
Attached homes. Pending Sales decreased 3.7 percent for Detached homes
and 9.0 percent for Attached homes. Inventory increased 25.6 percent for
Detached homes and 49.8 percent for Attached homes.

The Median Sales Price was up 0.9 percent to $1,100,000 for Detached
homes and 1.1 percent to $690,000 for Attached homes. Days on Market
increased 11.1 percent for Detached homes and 37.0 percent for Attached
homes. Supply increased 20.8 percent for Detached homes and 48.0 percent
for Attached homes.

There were 1.45 million units actively for sale heading into May, a 9.0%
increase from the previous month and a 20.8% improvement from the same
time last year, for a 4.4-month supply at the current sales pace, according to
NAR. The median existing-home price edged up 1.8% year-over-year to
$414,000 as of last measure, the 22nd consecutive month of annual price
increases and a new record high for the month.
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rounded figures.

Detached Market Overview

Attached Market Overview

New Listings

Pending Sales

Closed Sales

Median Sales Price

Average Sales Price

Dollar Volume of Closed Sales (in millions)
Percent of Original List Price Received
Days on Market Until Sale

Housing Affordability Index

Inventory of Homes for Sale

Months Supply of Inventory

Total Market Overview

Current as of June 5, 2025. All data from the San Diego MLS. Report © 2025 ShowingTime Plus, LLC.

o~NOOOGhAh WD

11
12
13
14
15



Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics Historical Sparkbars 5-2025 o' YTD2024 YTD2025 o
05-2023 05-2024 05-2025

New Listings ||||||._||“I“I“._Illll 2212 2159  -2.4% 9252 10,428 +12.7%
5-2023 11-2023 5-2024 11-2024 5-2025

Pending Sales III|"__||III“I|I|_||I“ 1,454 1,400  -3.7% 6,436 6,438  +0.0%
5-2023 11-2023 5-2024 11-2024 5-2025

Closed Sales IIII..___.IIIIII.I.._..II 1,426 1,328 -6.9% 5,972 5,948 -0.4%
5-2023 11-2023 5-2024 11-2024 5-2025

Median Sales Price $1,090,000$1,100,000 +0.9% | $1,050,000 $1,074,177 +2.3%

~Inlln.n_sl in 090, ,100, 050, 074,

5-2023 11-2023 5-2024 11-2024 5-2025

Average Sales Price .-_|._._.I|IIII||I.-IIIII $1,425,343$1,439,724 + 1.0% $1,403,610 $1,422,135 + 1.3%
5-2023 11-2023 5-2024 11-2024 5-2025

$iv°_:|'f'me ST L IllI..___..IIIII“.._..II $2,033  $1,911 -60% | $8381  $8,457  +0.9%

(In mi IonS) 5-2023 11-2023 5-2024 11-2024 5-2025

Pct. of Orig. Price Received IIIII....IIII..._____.... 100.5%  98.7% -1.8% 100.2% 98.5% -1.7%
5-2023 11-2023 5-2024 11-2024 5-2025

Days on Market Until Sale .____...I..___._.lllll... 27 30 +11.1% 29 34 +17.2%
5-2023 11-2023 5-2024 11-2024 5-2025

Housing Affordability Index Illllllllll_ulll“lllh- 25 25 0.0% 25 25 00%
5-2023 9-2023 1-2024 5-2024 9-2024 1-2025 5-2025

Inventory of Homes for Sale ___....___..lllllll.lllll 2,831 3,556 +25.6% -- -- --
5-2023 11-2023 5-2024 11-2024 5-2025

Months Supply of Inventory _-.-.lll.l_-..l.llll.llll.l,lllll 2.4 2.9 +20.8% -- -- --
5-2023 9-2023 1-2024 5-2024 9-2024 1-2025 5-2025
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics AT ELAEE oo YTD2024 YID2025 GO
05-2023 05-2024 05-2025

New Listings lllll.ll_ll“II“III.IIIll 1244 1,301  +46% | 5365 6484 +209%
5-2023 11-2023 5-2024 11-2024 5-2025

Pencing Sales Mt st e 7 oox | aeso s s
5-2023 11-2023 5-2024 11-2024 5-2025

Closed Sales Illlll-_.lllllllllll.llll 801 689  -14.0% 3,500 3270  -6.6%
5-2023 11-2023 5-2024 11-2024 5-2025

Median Sales Price J_.......l““ll"..ml $682,500 $690,000 +1.1% | $670,000 $675,000 +0.7%
5-2023 11-2023 5-2024 11-2024 5-2025

Average Sales Price -llll.ll_lll.“llllIIIIIIII $823,459 $842,179 +2.3% | $810,577 $822,508 +1.5%
5-2023 11-2023 5-2024 11-2024 5-2025

e of Glosed Sales Illllln_-lllllllllll:llll $660  $580  -121% | $2,837  $2,689 -52%

(in millions)
5-2023 11-2023 5-2024 11-2024 5-2025

Pct. of Orig. Price Received Illll.llllllllllu_._.ul. 100.0%  97.9% -21% | 99.6%  983%  -1.3%
5-2023 11-2023 5-2024 11-2024 5-2025

Days on Market Until Sale .__‘...lllllnlllll“"ll 27 37 +37.0% 29 39 +345%
5-2023 11-2023 5-2024 11-2024 5-2025

Housing Affordability Index III - Il. .I.... B 39 39 0.0% 40 40 0.0%
5-2023 9-2023 1-2024 5-2024 9-2024 1-2025 5-2025

Inventory of Homes for Sale ‘_M.lllllllllllll 1,668 2,498 +49.8% -- -- --
5-2023 11-2023 5-2024 11-2024 5-2025

Months Supply of Inventory A...-l.l_-..-.llll.llll.llllll 2.5 3.7 +48.0% -- -- --
5-2023 9-2023 1-2024 5-2024 9-2024 1-2025 5-2025
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New Listings

A count of the properties that have been newly listed on the market in a given month.

May Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
Jun-2024 2,029 +9.7% 1,222 +28.5%
2212 5459 10,428 Jul-2024 2,044 +26.2% 1,185 +32.1%
9.252 Aug-2024 2,121 +32.1% 1,201 +23.1%
1.703 Sep-2024 1,871 +22.4% 1,087 +24.5%
7,594 Oct-2024 1,804 +19.9% 1,117 +22.2%
1244 1,301 6,484 Nov-2024 1,314 +6.1% 784 +7.0%
1.004 5,365 Dec-2024 985 +21.2% 572 +14.2%
’ 4,220 Jan-2025 2,039 +23.1% 1,291 +26.4%
Feb-2025 1,813 +18.7% 1,159 +23.4%
Mar-2025 2,117 +15.7% 1,362 +33.1%
Apr-2025 2,300 +13.4% 1,371 +20.5%
May-2025 2,159 -2.4% 1,301 +4.6%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1.883 +16.4% 1.138 +21.8%
-36.6% +29.9% -24% -28.6% +23.9% +4.6% -35.3% +21.8% +12.7% -31.4% +27.1% +20.9% ’ ’
Detached Attached Detached Attached
Historical New Listings by Month —e—Detached e Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

May Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
Jun-2024 1,356 +1.7% 692 -8.1%
1,319 Aug-2024 1,324 +10.4% 698 2.9%
Sep-2024 1,212 +14.0% 678 +8.7%
Oct-2024 1,307 +24.4% 683 +15.2%
770 279 3,603 3,690 3,493 Nov-2024 1,073 +19.4% 600 +11.7%
709 Dec-2024 876 +7.9% 498 +3.8%
Jan-2025 1,078 -3.2% 631 -9.2%
Feb-2025 1,214 +1.5% 685 -1.9%
Mar-2025 1,410 +2.6% 756 +0.1%
Apr-2025 1,336 +2.9% 712 -6.7%
May-2025 1,400 -3.7% 709 -9.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1 ,244 +5.8% 677 -0.2%
-27.6% +10.2% -3.7% -235% +1.2% -9.0% -29.9% +22% +0.0% -286% +24% -5.3%
Detached Attached Detached Attached
Historical Pending Sales by Month —e— Detached o Attached
3,000
2,500 ¢
2,000 -
1,500 -
3
L
1,000 -
3
500 -
0

5-2012 12-2012 7-2013 2-2014 9-2014 4-2015 11-2015 6-2016 1-2017 8-2017 3-2018 10-2018 5-2019 12-2019 7-2020 2-2021 9-2021 4-2022 11-2022 6-2023 1-2024 8-2024 3-2025

Current as of June 5, 2025. All data from the San Diego MLS. Report © 2025 ShowingTime Plus, LLC. | 5




Closed Sales

A count of the actual sales that closed in a given month.

May Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
Jun-2024 1,301 -2.0% 689 -9.7%
1-2024 .39 79
1,414 1,426 1 308 5056 5972 5048 Jul-20 1,448 +10.3% 757 +4.7%
’ Aug-2024 1,361 -0.4% 802 +2.3%
Sep-2024 1,203 +11.5% 644 -0.8%
Oct-2024 1,322 +18.2% 686 +9.6%
816 801 3.379 3,500 Nov-2024 1,132 +18.7% 613 +10.5%
689 ’ 3,270 Dec-2024 1,147 +27.9% 641 +28.2%
Jan-2025 941 +6.9% 533 -0.7%
Feb-2025 1,038 -4.0% 608 -12.3%
Mar-2025 1,174 -5.7% 677 -8.3%
Apr-2025 1,467 +9.5% 763 +4.4%
May-2025 1,328 -6.9% 689 -14.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 1 ,239 +6.0% 675 +0_0%
-255% +0.8% -6.9% -247% -1.8% -14.0% -31.9% +0.3% -0.4% -31.3% +3.6% -6.6%
Detached Attached Detached Attached
Historical Closed Sales by Month o Detached o Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

May Year to Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
Jun-2024 $1,085000 +85% | $690,000  +6.2%
$1,090,000 $1,100,000 $1,074177 Jul-2024 $1,050,000 +6.1% | $700,000  +9.4%
$955,000 $925'000$1 050,000 Aug-2024 $1,050,000 +3.4% | $675666  +0.8%
Sep-2024 $1,050,000 +6.1% | $650,500  -1.4%
Oct-2024 $1,040,000 +8.3% | $678,981  +3.3%
seaz,s00 22500 690,000 so25,000 3670000 $675000 NGy o024 $1,019,500  +3.6% | $670,000  +0.8%
Dec-2024 $1,000,000 +5.8% | $660,000  +1.5%
Jan-2025 $1,049,000 +7.3% | $662,000  +1.8%
Feb-2025 $1,066,906 +5.1% | $675,000  +3.1%
Mar-2025 $1,080,000 +2.9% | $675000  +0.7%
Apr-2025 $1,075000 -1.4% | $675000  -0.7%
May-2025 $1,100,000 +0.9% | $690,000  +1.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* $1 '050’000 +4.5% $675,000 +1.5%
-2.6% +141% +0.9% -49% +71% +1.1% -27% +135% +2.3% -23% +72% +0.7%
Detached Attached Detached Attached ;fl\/ltszi;r:ji‘ac\ii;iir\gcuer;:r;gIo;\)/re(.)perties from June 2024 through May 2025. This is not the average
Historical Median Sales Price by Month e Detached e Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

May Year tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
Jun-2024 $1,423,192  +9.0% $842,802 +8.8%
$1,425,343 $1,439,724 Jul-2024 $1,393,238 +7.2% $829,026 +6.2%
$1,329,777 $1,403,610 $1,422,135
e P Aug-2024 $1,387,162 +1.9% $791,438 -2.0%
i Sep-2024 $1,384,259  +3.0% | $779,829  -2.8%
Oct-2024 $1,395,179  +7.5% $815,738 +2.3%
ronany 23450 52170 s610,577 $622,508 Nov-2024 $1,347,443  +1.6% | $790,919  -0.1%
’ $737,634 Dec-2024 $1,309,596  +3.2% $772,740 +4.6%
Jan-2025 $1,415,090 +6.3% $805,098 +3.8%
Feb-2025 $1,403,537  +0.0% $800,311 -2.7%
Mar-2025 $1,436,644 +5.3% $817,982 +2.6%
Apr-2025 $1,412,289 -3.6% $838,633 +1.7%
May-2025 $1,439,724 +1.0% $842,179 +2.3%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month AVg* $1 396.369 +3.2% $811 473 +1.8%
-08% +72% +1.0% -49% +8.0% +23% -33% +11.2% +1.3% -32% +99% +1.5% ’ ’ ’
Detached Attached Detached Attached ;hivaaieil;eusair‘sjrfe(;r:!)Io;?lreo-pert\es from June 2024 through May 2025. This is not the average of
Historical Average Sales Price by Month —e— Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

May Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
Jun-2024 $1,852 +6.9% $581 -1.5%
,457
sa3s1 S8 Jul-2024 $2,017  +18.2% $628 +11.3%
$2,033 Aug-2024 $1,888 +1.5% $635 +0.3%
$1,879 $1,911
Sep-2024 $1,665 +14.8% $502 -3.6%
Oct-2024 $1,844 +27.0% $560 +12.2%
Nov-2024 $1,525 +20.6% $485 +10.5%
Dec-2024 $1,502 +31.9% $495 +33.8%
Jan-2025 $1,332 +13.8% $429 +3.1%
$2,837 g2 680
o2z 9660 . $2,492 Feb-2025 $1,457 -4.0% $487 -14.6%
Mar-2025 $1,687 -0.7% $554 -5.8%
Apr-2025 $2,072 +5.6% $639 +6.0%
May-2025 $1,911 -6.0% $580 -12.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg $1 729 +9_3% $548 +1_9%
-26.2% +82% -6.0% -284% +61% -121% -341% +11.6% +0.9% -335% +13.8% -52% ’
Detached Attached Detached Attached
Historical Dollar Volume of Closed Sales (in millions) by Month —e—Detached e Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

May Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year
Received Detached Change Attached Change
Jun-2024 99.6% -1.8% 99.2% -1.8%
. . 101.3% Jul-2024 99.0% -2.0% 98.8% -2.3%
101.0%100.5% gg.7% 101-97%0100.0% 97.99,  98.7% 100.2% 98.5% 99.5% 99.6% 98.3%  aug2024 98.7%  -15% | 98.0%  -2.8%
Sep-2024 97.9% -1.9% 98.1% -2.4%
Oct-2024 97.8% -1.0% 97.6% -1.8%
Nov-2024 97.9% -0.5% 97.8% -1.1%
Dec-2024 97.2% -1.2% 97.4% -1.3%
Jan-2025 97.4% -1.0% 97.9% -0.5%
Feb-2025 98.7% -1.4% 98.5% -0.7%
Mar-2025 98.8% -1.9% 98.4% -1.6%
Apr-2025 98.8% -2.0% 98.6% -1.5%
May-2025 98.7% -1.8% 97.9% -2.1%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 98.4% -1.6% 98.2% A1.7%
- 3.4% -0.5% -1.8% -4.0% -1.3% -21% -64% +15% -1.7% -6.0% +01% -1.3%
Detached Attached Detached Attached ;\lj;;gog (())fr\tg’;q.eF::Ziizizele\f\i/gejr;c;raaégzpertles from June 2024 through May 2025. This is not the
Historical Percent of Original List Price Received by Month —e—Detached e Attached
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

May Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
Jun-2024 27 +12.5% 29 +38.1%
37 Jul-2024 28 +16.7% 30 +36.4%
29 30 34
o7 Sep-2024 34 +30.8% 36 +56.5%
»3 29 Oct-2024 34 +17.2% 40 +60.0%
Nov-2024 36 +24.1% 37 +37.0%
Dec-2024 40 +29.0% 40 +29.0%
Jan-2025 44 +18.9% 46 +39.4%
Feb-2025 36 +16.1% 41 +32.3%
Mar-2025 33 +10.0% 39 +30.0%
Apr-2025 32 +23.1% 33 +17.9%
May-2025 30 +11.1% 37 +37.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg* 33 +18.4% 36 +38.9%
+526% -6.9% +11.1% +43.8% +17.4% + 37.0% +80.0% -19.4% +17.2% + 88.2% -9.4% +34.5%
Detached Attached Detached Attached ;h[ia‘izs?dyae‘lr:;::; 2!)252?eﬁ\es from June 2024 through May 2025. This is not the average of
Historical Days on Market Until Sale by Month e Detached e Attached
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Housing Affordability Index

This index measures housing affordability for the region. For example, an index of 120 means the median household income is 120% of what is
necessary to qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

May Year to Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
Jun-2024 25 -10.7% 39 -7.1%
44 44 Jul-2024 26 -3.7% 39 -9.3%
39 40 40 Aug-2024 27 +3.8% 41 +5.1%
Sep-2024 28 +7.7% 45 +12.5%
29 30 Oct-2024 27 +3.8% 41 +7.9%
25 25 o5 o5 Nov-2024 27 0.0% 41 +5.1%
Dec-2024 27 -6.9% 41 -4.7%
Jan-2025 26 -7.1% 41 -2.4%
Feb-2025 26 -3.7% 40 -2.4%
Mar-2025 26 0.0% 41 +2.5%
Apr-2025 25 +4.2% 40 +2.6%
May-2025 25 0.0% 39 0.0%
2023 2024 2025 2023 2024 2025 2023 2024 2025 2023 2024 2025 12-Month Avg 26 1.1 % 41 +0.8%
-6.5% -13.8% 0.0% -43% -11.4% 0.0% -6.3% -16.7% 0.0% -8.3% -9.1% 0.0%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month —e— Detached —e— Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

M ay Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
Jun-2024 2,992 +45.8% 1,912 +96.7%
3,556 Jul-2024 3,099 +51.1% 1,939 +102.2%
Aug-2024 3,235 +55.1% 2,047 +97.6%
2,831 Sep-2024 3,281 +52.3% 2,073 +84.6%
2,498 Oct-2024 3,154 +44.1% 2,050 +65.1%
1.875 Nov-2024 2,838 +34.4% 1,856 +49.9%
’ 1,668 Dec-2024 2,310  +33.6% 1557  +46.7%
Jan-2025 2,694 +40.8% 1,836 +56.0%
896 Feb-2025 2,882 +46.1% 2,015 +63.4%
Mar-2025 3,090 +44.8% 2,257 +74.3%
Apr-2025 3,482 +39.1% 2,462 +68.5%
May-2025 3,556 +25.6% 2,498 +49.8%
2023 2024 2025 2023 2024 2025 12-Month Avg 3,051 +42.3% 2,042 +69.4%
-29.8% +51.0% +25.6% -21.0% +86.2% +49.8%
Detached Attached
Historical Inventory of Homes for Sale by Month e Detached e Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

May Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
Jun-2024 2.5 +56.3% 2.8 +100.0%
Jul-2024 2.6 +52.9% 2.9 +107.1%
Aug-2024 2.7 +58.8% 3.0 +100.0%
2.9 Sep-2024 2.7 +50.0% 3.1 +82.4%
24 Oct-2024 2.6 +44.4% 3.0 +57.9%
Nov-2024 2.3 +27.8% 2.7 +50.0%
Dec-2024 1.9 +26.7% 2.2 +37.5%
1.5 1.3 Jan-2025 2.2 +37.5% 2.7 +58.8%
Feb-2025 2.3 +35.3% 2.9 +61.1%
Mar-2025 2.5 +38.9% 3.3 +73.7%
Apr-2025 2.8 +27.3% 3.6 +63.6%
May-2025 2.9 +20.8% 3.7 +48.0%
+270.21i/o + 2?12.3% + ;00?;% + :ig?g% + 92)2?;% + igif% 12-Month Avg® 25 +88.1% 50 +67.9%
Detached Attached ;hl\;lL‘):;IivvsidSuL;;‘);;guf;rsaglbzr\(/)ep-emes from June 2024 through May 2025. This is not the average of
Historical Months Supply of Inventory by Month e Detached ——e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

05-2023 05-2024 05-2025

52025 Grue

YTD 2024 YTD 2025 oo

New Listings
Pending Sales
Closed Sales
Median Sales Price

Average Sales Price

$ Volume of Closed Sales
(in millions)

Pct. of Orig. Price Received
Days on Market
Affordability Index

Homes for Sale

Months Supply

..
SDAR
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——— ][] ||

5-2023 11-2023 5-2024 11-2024 5-2025

T A1 ||

5-2023 9-2023 1-2024 5-2024 9-2024 1-2025 5-2025

3,456 3,460 +0.1%
2,233 2,109 -5.6%
2,227 2,017 -9.4%
$918,000 $920,000 +0.2%

$1,208,860 $1,235,504 +2.2%

$2,692 $2,491 -7.5%

100.3% 98.4% -1.9%
27 32 +18.5%

29 29 0.0%
4,499 6,054 +34.6%
2.4 3.2 +33.3%

14,617 16,912 +15.7%
10,126 9,931 -1.9%
9,472 9,218 -2.7%
$895,000 $905,000 +1.1%

$1,184,455 $1,209,442 +2.1%

$11,218  $11,146 -0.6%

100.0% 98.4% -1.6%
29 36 +24.1%
30 30 0.0%
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