Monthly Indicators

April 2015

As we turn the page to the second quarter of 2015, a proliferation of new
listings is expected in most markets across the U.S. Spring is traditionally the
commonplace time of the year that we see some of the most desirable gems
polished for eager buyers. Though some Google searches and Twitter posts
will blatantly offer pessimism about the state of the housing market, on-the-
street evidence does not support bad tidings.

Closed Sales increased 1.1 percent for Detached homes but decreased 8.0
percent for Attached homes. Pending Sales increased 14.5 percent for
Detached homes and 22.3 percent for Attached homes. Inventory decreased
12.4 percent for Detached homes and 14.3 percent for Attached homes.

The Median Sales Price was up 6.3 percent to $520,000 for Detached homes
and 4.3 percent to $344,250 for Attached homes. Days on Market decreased
12.8 percent for Detached homes and 7.3 percent for Attached homes.
Supply decreased 13.3 percent for Detached homes and 15.4 percent for
Attached homes.

The national homeownership percentage is the lowest since 1993, when
Jurassic Park was the highest-grossing movie. Rental prices continue to
astonish with accelerated price growth, which may cause some to think twice
before locking in a 12-month lease. Lending practices and mortgage rates will
also have a decided effect on the number of buyers who will become
homeowners this year. With the release of Jurassic World this month, we are
reminded of cyclical conversations in both real estate and moviemaking.
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Detached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Detached homes only.

Key Metrics Historical Sparkbars 42014 42015 7" YID2014 YID 2015 o
04-2013 04-2014 04-2015

New Listings “III“._I.I“III“._““ 3201 3,202 +00% | 11,743 12,027  +24%
4-2013 10-2013 4-2014 10-2014 4-2015

Pending Sales Ill|||§|__.||§||||||§|._.|I§I 2053 2,579 +145% | 7846 8857 +12.9%
4-2013 10-2013 4-2014 10-2014 4-2015

Closed Sales IIIII“..__.2“'““_.__“ 2132 2,156  +1.1% 6,687 6978  +4.4%
4-2013 10-2013 4-2014 10-2014 4-2015

Median Sales Price __.|.|§._“.“.I“““““ $489,000 $520,000 +6.3% | $480,000 $510,000 -+ 6.3%
4-2013 10-2013 4-2014 10-2014 4-2015

Average Sales Price __....é._||_|§|.I||I§||“|I§I $632,527 $659,477 +4.3% | $632,177 $669,209 +5.9%
4-2013 10-2013 4-2014 10-2014 4-2015

$iv°_:|'f'me of Closed Sales lll““..__|§||I|||§|_|_.I§I $1,348  $1,450 +7.6% | $4226  $4,708 +11.4%

(In mi IonS) 4-2013 10-2013 4-2014 10-2014 4-2015

Pct. of Orig. Price Received “III“..“““.._5____.“ 96.7%  97.1%  +0.4% 96.5%  96.4%  -0.1%
4-2013 10-2013 4-2014 10-2014 4-2015

Days on Market Until Sale I|.___§||III|§|.__“§|||II.§_ 47 a1 -128% 48 46  -42%
4-2013 10-2013 4-2014 10-2014 4-2015

Housing Affordability Index I...;__._;___ T T 65 67  +3.1% 66 68  +3.0%
1%»2013 (;»2014 7’-2014 1%-2014 3-2015

Inventory of Homes for Sale ..IIIIII_....llllll._____ 5,770 5,055 -12.4% -- -- --
4-2013 10-2013 4-2014 10-2014 4-2015

Months Supply of Inventory . -..lllllll __ 3.0 2.6 -13.3% -- -- --

— i i - ——

1%»2013 (;»2014 7’-2014 1%-2014 3-2015
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Attached Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year. Attached homes only.

Key Metrics Historical Sparkbars 4-2014 4-2015 oo YTD2014 YTD2015 (oo

04-2013 04-2014 04-2015

New Listings 1,444 1,515 +4.9% 5,539 5,577 +0.7%

4-2013 10-2013 4-2014 10-2014 4-2015

1,039 1,271 +22.3% 3,904 4,310 +10.4%

Pending Sales

4-2013 10-2013 4-2014 10-2014 4-2015

Closed Sales 1,090 1,003 -8.0% 3,483 3,344 -4.0%

4-2013 10-2013 4-2014 10-2014 4-2015

Median Sales Price $330,000 $344,250 +4.3% $310,000 $340,000 +9.7%

4-2013 10-2013 4-2014 10-2014 4-2015

Average Sales Price $408,780 $402,268 -1.6% $378,162 $401,875 +6.3%

4-2013 10-2013 4-2014 10-2014 4-2015

$ Volume of Closed Sales

in milli _ _ _ ; $446 $403 -9.6% $1,317 $1,344 +2.1%

(In mi IonS) 4-2013 10-2013 4-2014 10-2014 4-2015

Pct. of Orig. Price Received : : : : 97.2% 97.2% 0.0% 97.2% 96.6%  -0.6%
4-2013 10-2013 4-2014 10-2014 4-2015

Days on Market Until Sale _ _ _ _ 41 38 -7.3% 48 44 -8.3%
4-2013 10-2013 4-2014 10-2014 4-2015

Housing Affordability Index II.I. -_- _..l ._. 96 101 +5.2% 103 102 -1.0%

11-2013 3-2014 7-2014 11-2014 3-2015

Inventory of Homes for Sale 2,506 2,147 -14.3% -- -- -

4-2013 10-2013 4-2014 10-2014 4-2015

Months Supply of Inventory | — IIIII. e 2.6 22  -15.4% - - -
1%»2013 3;>ZOW4 7;-2014 1;-2014 3‘-2015_

e
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New Listings

A count of the properties that have been newly listed on the market in a given month.

April Year tO Date Year-Over-Year Year-Over-Year
New Listings Detached Change Attached Change
May-2014 3,379 +4.6% 1,501 +5.0%
3,013 3,201 3,202 11743 12,027 Jun-2014 3,352 +5.2% 1,510 +1.2%
11,149 Jul-2014 3,414 +5.4% 1,671 +9.4%
Aug-2014 3,042 -3.6% 1,392 -3.7%
Sep-2014 2,833 +1.3% 1,396 +3.8%
Oct-2014 2,830 +2.3% 1,346 +8.0%
1317 1,444 1,515 5,539 5,577 Nov-2014 2,064 +0.2% 891 -5.1%
’ 4,779 Dec-2014 1,476 -1.1% 766 +9.9%
Jan-2015 2,895 -2.2% 1,267 -7.6%
Feb-2015 2,730 +6.3% 1,236 -2.4%
Mar-2015 3,200 +6.2% 1,559 +6.9%
Apr-2015 3,202 +0.0% 1,515 +4.9%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 2,868 +2.2% 1,338 +2.5%
- +6.2% +0.0% - +9.6% +4.9% - +5.3% +24% -~ +159% +0.7%
Detached Attached Detached Attached
Historical New Listings by Month —e— Detached e Attached
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Pending Sales

A count of the properties on which offers have been accepted in a given month.

April Year tO Date Year-Over-Year Year-Over-Year
Pending Sales Detached Change Attached Change
May-2014 2,075 -15.1% 977 -12.8%
2,579 8,819 8,857 Jun-2014 1,939 -12.8% 976 -11.2%
2,401 7.846 Jul-2014 1,988 -10.3% 963 -11.4%
2,253 ’
Aug-2014 1,890 -7.5% 956 -2.0%
Sep-2014 1,837 -0.2% 901 -6.8%
Oct-2014 1,900 -1.6% 966 +2.3%
4,310 Nov-2014 1,634 +6.4% 799 +3.2%
4,003 3,904
Dec-2014 1,350 +3.7% 650 -2.4%
Jan-2015 1,706 +3.0% 869 -4.2%
Feb-2015 2,057 +10.5% 961 +5.5%
Mar-2015 2,515 +21.1% 1,209 +15.5%
Apr-2015 2,579 +14.5% 1,271 +22.3%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 9 ,948 +0.4% 961 -0.3%
- -6.2% +14.5% -- -6.1% +22.3% - -11.0% +12.9% -- -25% +10.4%
Detached Attached Detached Attached
Historical Pending Sales by Month —e— Detached e Attached
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Closed Sales

A count of the actual sales that closed in a given month.

April Year tO Date Year-Over-Year Year-Over-Year
Closed Sales Detached Change Attached Change
May-2014 2,188 -15.7% 998 -9.5%
2,275
2,132 2,156 7,814 Jun-2014 2,152 -7.7% 980 -10.1%
6.978 Jul-2014 2,005 -16.5% 1,012 -14.4%
6,687 Aug-2014 1,974  -161% 960 17.3%
Sep-2014 1,914 +1.2% 964 0.0%
Oct-2014 1,955 -4.9% 939 -7.3%
1, Nov-2014 1, -13.09 7 -9.39
974 090 1,003 3,581 3483 3344 ov 505 3.0% 53 9.3%
’ Dec-2014 1,876 +7.6% 911 +3.2%
Jan-2015 1,316 +0.7% 632 -15.4%
Feb-2015 1,512 +6.5% 744 -4.4%
Mar-2015 1,994 +9.1% 965 +11.2%
Apr-2015 2,156 +1.1% 1,003 -8.0%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 1.982 -5.0% 976 -7.0%
-6.3% +1.1% -- +11.9% -8.0% -- -14.4% +4.4% -- -27% -4.0% ’
Detached Attached Detached Attached
Historical Closed Sales by Month —e—Detached —e— Attached
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Median Sales Price

Point at which half of the sales sold for more and half sold for less, not accounting for seller concessions, in a given month.

April Year tO Date Year-Over-Year Year-Over-Year
Median Sales Price Detached Change Attached Change
May-2014 $494,950  +7.1% | $328,000  +8.4%
$520,000 Jun-2014 $520,000  +9.4% | $334,500 +11.5%
$489,000 sia0000 o 0% Jul-2014 $510,000  +6.3% | $325000  +3.2%
$449.000 $421,950 Aug-2014 $502,000  +5.7% | $340,000 +10.7%
Sep-2014 $505,000  +4.1% | $337,000 +10.9%
sa30,000 $3420 sar0000 % Oct-2014 $490,000  +4.3% | $335000  +14.3%
$286,000 $269,900 Nov-2014 $488,000  +5.5% | $320,000  +4.9%
Dec-2014 $496,000  +4.4% | $325,000 +8.7%
Jan-2015 $495,000 +4.2% $325,000 +7.7%
Feb-2015 $497,000  +5.7% | $335,000 +11.9%
Mar-2015 $515,000  +5.1% | $349,000 +15.5%
Apr-2015 $520,000 +6.3% | $344,250  +4.3%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg* $475,000 +6.3% $305,000 +9.8%
- +89% +6.3% - +154% +4.3% - +13.8% +6.3% -- +14.9% +9.7%
Detached Attached Detached Attached ;fl\/ltszi;ndi‘ac\iizliir\gcuergzraa;)llog\)/re(.)perties from May 2014 through April 2015. This is not the average
Historical Median Sales Price by Month —e—Detached e Attached
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Average Sales Price

Average sales price for all closed sales, not accounting for seller concessions, in a given month.

Ap ril Year tO Date Year-Over-Year Year-Over-Year
Avg. Sales Price Detached Change Attached Change
5650477 May-2014 $618,126 +3.3% $383,950 +6.4%
$632,527 ’ Jun-2014 $680,003 +9.6% $400,905 +9.8%
$585,014 ssaz177 2002 Jul-2014 $660,329  +8.3% | $391,763  +5.9%
o5 Aug-2014 $649,362 +6.8% $411,695 +14.5%
0,634
$408,780 $402,268 Sep-2014 $667,357 +2.6% $412,758 +14.5%
’ ’ Oct-2014 $625,489 +0.2% $410,213 +17.0%
$341,610 sarater SOV ota $642,414  +6.3% | $387,148  +10.3%
$327,167 ’ e ’ =
Dec-2014 $658,176 +1.8% $390,391 +10.9%
Jan-2015 $666,709 +3.9% $395,491 +9.0%
Feb-2015 $661,266 +11.0% $398,157 +12.1%
Mar-2015 $687,418 +5.3% $408,515 +9.4%
Apr-2015 $659,477 +4.3% $402,268 -1.6%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg* $622,460 +5.4% $364,903 +9.6%
-- +81% +4.3% - +19.7% -1.6% - +16.9% +5.9% -- +15.6% +6.3%
Detached Attached Detached Attached * Avg. Sales Price for all properties from May 2014 through April 2015. This is not the average of
the individual figures above.
Historical Average Sales Price by Month —e—Detached e Attached
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Dollar Volume of Closed Sales (in millions)

The total dollar volume for all closed sales in a given month (in millions). Does not account for seller concessions.

April Year tO Date $ Volume of Closed Year-Over-Year Year-Over-Year
Sales (in millions) Detached Change Attached Change
o May-2014 $1,352 -12.9% $383 -3.8%
,708
$1,450 Jun-2014 $1,463 +1.2% $393 -1.3%
1,348 s s
1301 § 4225 84226 Jul-2014 $1,324  -9.6% $396 -9.4%
Aug-2014 $1,281 -10.4% $395 -5.3%
Sep-2014 $1,278 +3.9% $398 +14.4%
Oct-2014 $1,222 -4.7% $385 +8.5%
Nov-2014 $967 -7.6% $292 +0.3%
Dec-2014 $1,235 +9.6% $356 +14.5%
$446 o103 147y 1817 81344 Jan-2015 $877 +4.7% $250 -1.7%
3338 Feb-2015 $1,000  +182% |  $296 +7.2%
Mar-2015 $1,381 +15.7% $394 +21.6%
Apr-2015 $1,450 +7.6% $403 -9.6%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg* 1,236 +0.2% 362 +1.6%
+1.3% +7.6% - +33.9% -9.6% - +0.0% +11.4% - +125% +21%
Detached Attached Detached Attached i*SSn\é?ItL;]r:ZS;‘rgg)esz?tﬁz\iensd?\:dmu!I‘\?;i)r;(;r;kljoizpertles from May 2014 through April 2015. This
Historical Dollar Volume of Closed Sales (in millions) by Month o Detached e Attached
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Percent of Original List Price Received

Percentage found when dividing a property’s sales price by its original list price, then taking the average for all properties sold
in a given month, not accounting for seller concessions.

April Year tO Date Pct. of Orig. Price Year-Over-Year Year-Over-Year
Received Detached Change Attached Change
May-2014 96.7% -2.1% 97.4% -3.4%
Jun-2014 96.9% -1.5% 97.1% -3.9%
o,
98.5% 96.7% 97.1% 1001% 9720, 97.2%  98.0% 96.5% 96.4% 995% 97.2% 96.6% Jul-2014 96.3% -2.6% 96.8% -3.4%
Aug-2014 96.0% -2.2% 96.8% -3.0%
Sep-2014 95.6% -1.6% 96.0% -3.0%
Oct-2014 95.3% -2.1% 96.1% -2.4%
Nov-2014 94.9% -1.7% 95.9% -1.4%
Dec-2014 95.2% -0.8% 95.9% -1.2%
Jan-2015 95.2% -0.7% 95.4% -1.2%
Feb-2015 96.3% +0.2% 96.3% -1.1%
Mar-2015 96.6% -0.5% 96.8% -0.8%
Apr-2015 97.1% +0.4% 97.2% 0.0%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg* 96.0% -1.4% 96.5% -2.2%
-- -1.8% +0.4% -- -2.9% 0.0% - -15% -0.1% -- -23% -0.6%
Detached Attached Detached Attached ;\lj;;gog (())fr\tg’;q.eF::Ziizizele\f\i/gejr;c;raaégzperties from May 2014 through April 2015. This is not the
Historical Percent of Original List Price Received by Month —e—Detached —e— Attached
102.0%
100.0% -
98.0% -
96.0% -
[
94.0%
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Days on Market Until Sale

Average number of days between when a property is listed and when an offer is accepted in a given month.

April Year tO Date Year-Over-Year Year-Over-Year
Days on Market Detached Change Attached Change
56 May-2014 42 -10.6% 37 -30.2%
51 Jun-2014 40 -7.0% 41 -4.7%
47 57 Jul-2014 41 +7.9% 37 -11.9%
41 a1 48 Aug-2014 43 +13.2% 39 -4.9%
38 46 Sep-2014 43 +2.4% 45 +12.5%
Oct-2014 46 0.0% 44 -2.2%
Nov-2014 46 -2.1% 41 -12.8%
Dec-2014 48 -9.4% 49 -5.8%
Jan-2015 54 +5.9% 51 -10.5%
Feb-2015 52 +4.0% 52 +2.0%
Mar-2015 43 -8.5% 41 -10.9%
Apr-2015 41 -12.8% 38 -7.3%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg* 45 -1.6% 43 -7.6%
-- -78% -12.8% - -26.8% -7.3% - -15.8% -4.2% -- -21.3% -8.3%
Detached Attached Detached Attached ;hziizs?dyae‘lr:sa::; Z\tl)g\rlzf)emes from May 2014 through April 2015. This is not the average of
Historical Days on Market Until Sale by Month —e—Detached —e— Attached
80
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Housing Affordability Index

This index measures housing affordability for the region. An index of 120 means the median household income is 120% of what is necessary to
qualify for the median-priced home under prevailing interest rates. A higher number means greater affordability.

April Year tO Date Year-Over-Year Year-Over-Year
Affordability Index Detached Change Attached Change
May-2014 66 -9.6% 100 -10.7%
122 130 Jun-2014 63 -6.0% 98 -7.5%
Jul-2014 64 -4.5% 100 -2.0%
06 101 103 102 Aug-2014 65 -3.0% 96 -6.8%
Sep-2014 64 -3.0% 96 -9.4%
78 83
o7 68 Oct-2014 67 -2.9% 99 -10.0%
65 66 Nov-2014 68 -8.1% 103 -8.0%
Dec-2014 67 -2.9% 103 -5.5%
Jan-2015 70 +6.1% 107 +2.9%
Feb-2015 70 +2.9% 104 -2.8%
Mar-2015 67 +3.1% 99 -6.6%
Apr-2015 67 +3.1% 101 +5.2%
2013 2014 2015 2013 2014 2015 2013 2014 2015 2013 2014 2015 12-Month Avg 67 101
- -16.7% +3.1% - -21.3% +5.2% - -20.5% +3.0% - -20.8% -1.0%
Detached Attached Detached Attached
Historical Housing Affordability Index by Month e Detached e Attached
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of a given month.

Apl'“ Year-Over-Year Year-Over-Year
Homes for Sale Detached Change Attached Change
May-2014 6,233 +2.7% 2,663 +3.1%
5.866 Jun-2014 6,729 +6.0% 2,781 +2.5%
’ 5,770 Jul-2014 7,005 +5.2% 3,032 +6.1%
5,055 Aug-2014 7,052 +1.6% 2,986 -0.6%
Sep-2014 6,917 -0.7% 2,972 -0.2%
Oct-2014 6,621 -2.8% 2,786 -3.8%
Nov-2014 6,003 -7.1% 2,464 -11.3%
2,520 2,506 2147 Dec-2014 5,088 -4.8% 2,215 -3.3%
’ Jan-2015 5,205 -9.5% 2,208 -9.5%
Feb-2015 5,174 -9.1% 2,196 -10.9%
Mar-2015 5,139 -10.3% 2,204 -11.7%
Apr-2015 5,055 -12.4% 2,147 -14.3%
2013 2014 2015 2013 2014 2015 12-Month Avg* 6.212 -3.1% 2 667 -4.2%
- -1.6% -12.4% - - 0.6% -14.3% ’ ’ ’ ’
Detached Attached ;h}—;?;ndﬁji;i;‘s:geufrzrse;llk)[;:li;-)enies from May 2014 through April 2015. This is not the average of
Historical Inventory of Homes for Sale by Month e Detached —e— Attached
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Months Supply of Inventory

The inventory of homes for sale at the end of a given month, divided by the average monthly pending sales from the last 12 months.

Apl'“ Year-Over-Year Year-Over-Year
Months Supply Detached Change Attached Change
May-2014 3.3 +17.9% 2.8 +3.7%
3.0 Jun-2014 3.6 +20.0% 3.0 +7.1%
’ 26 Jul-2014 3.7 +19.4% 3.3 +13.8%
- Aug-2014 3.8 +15.2% 3.2 +3.2%
Sep-2014 3.7 +12.1% 3.2 +6.7%
Oct-2014 3.6 +9.1% 3.0 +3.4%
Nov-2014 3.2 +3.2% 2.7 -3.6%
Dec-2014 2.7 +3.8% 2.4 0.0%
Jan-2015 2.8 -3.4% 2.4 -4.0%
Historical data not Historical data not Feb-2015 2.7 -6.9% 2.4 7.7%
available at this available at this
time. time. Mar-2015 2.7 -6.9% 2.3 -11.5%
Apr-2015 2.6 -13.3% 2.2 -15.4%
2013 2(11_4 _ 1221;/ 2?1_3 2?14 1221:0/ 12-Month Avg* 3.2 +5.7% 2.7 +0.0%
Detached Attached ;hl\;l?:;I:\idii;‘);;gufroersaglbzr\(/)gemes from May 2014 through April 2015. This is not the average of
Historical Months Supply of Inventory by Month e Detached —e— Attached
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Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics Historical Sparkbars - 42015 U YID2014 YTD2015 o

04-2013 04-2014 04-2015

New Listings 4645 4717  +1.6% 17,282 17,604  +1.9%

4-2013 10-2013 4-2014 10-2014 4-2015

3,292 3,860 +17.0% 11,750 13,167 +12.1%

Pending Sales

4-2013 10-2013 4-2014 10-2014 4-2015

Closed Sales 3,222 3,159 -2.0% 10,170 10,322 +1.5%

4-2013 10-2013 4-2014 10-2014 4-2015

Median Sales Price $437,885 $462,500 +5.6% $425,000 $455,000 +7.1%

4-2013 10-2013 4-2014 10-2014 4-2015

Average Sales Price $556,810 $577,841 +3.8% $545,165 $582,594 +6.9%

4-2013 10-2013 4-2014 10-2014 4-2015

$ Volume of Closed Sales
(in millions)

$1,794 $1,854 +3.3% $5,544 $6,052 +9.2%

4-_2013 10_—2013 4-_2014 10_—2014 4-_2015

Pct. of Orig. Price Received : : i : : 96.8% 97.1%  +0.3% 96.7% 96.5% -0.2%
4—:2013 10:—2013 4—:2014 10:—2014 4—:2015

Days on Market 45 40 -11.1% 48 46 -4.2%
4-2013 10-2013 4-2014 10-2014 4-2015

Affordability Index Il.l._.____...ll.. 73 75 +27% 75 7% +1.3%
11 -2013 32014 72014 11- 2014 32015

Homes for Sale 8,276 7,202 -13.0% -- - o=

4-2013 10-2013 4-2014 10-2014 4-2015

Months Supply l_.-..llllllé._____ 2.8 2.5 -10.7% -- -- --

11-2013 3-2014 7-2014 11-2014 3-2015

(GREATER SAN DIEGD ASSOCIATION OF REALTORS®
The Trusted Voice of San Diego Real Estate
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